ADS File Name: 1223_ads_20135.xls

State of New J"e'rséy
Department of Community Affairs
Annual Debt Statement

223 1223 South River Borough - County of Middlesex . - DotePrepared: - 19-Jan2016
Budget Year Ending: 31-Dec-2015" - (Month-DD) 2015 (year)
. Title: Chief Financial Officer:-. o o0 Fax: (732) 613-6111 oo . o
Address: 48 Washington Street s Email: jzanga@southrivernjorg -

South River, NJ 08882 e CFO Cert #: N-877

Joseph Zanga, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1223 South River
Borough - County of Middlesex here and in the statement hereinafter mentioned called the local unit. This Annual Debt
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed
as provided by the Local Bond Law of New Jersey.
e — _ e

Gross Debt Deduction Net Debt

Totai Bonds and Notes for Local School Purposes $ 13,44335226 § 1344335226 § -
Total Bonds and Notes for Regional School Purposes 3 - $ - $ -
Total Bonds and Notes for the Water Utility $ 6,567,381.3%8 $ 6,567,381.38 § -
Total Bonds and Notes for the Electric Utility $  7.963,00000 $§  7,963,000.00 § -
Total Bonds and Notes for the Parking Utility 3 172,000.00 § 172,000.00  § -

$ - $ - $ .
Municipal/County General Obligations $ 33,356,332.50  §  3,750,000.00 § 29,606,332.50
Total | $ 61,502,066,14 § 31,895733.64 % 29,606,332.50

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation of class 1I railroad property of the local unit for the last 3 preceding years).

Year
Equalized Valuation Real Property with [mprovements plus assessed valuation of Class 11
2013 RR Property : $ 1,311,808,315.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class 11
2014 RR Property _ _ $ 1,292,763,585.00
Equalized Valuation Real Property with [mprovements plus assessed valuation of Class II
2015 RR Property $ 1,338,389,682.60
FEquahzed Valuatidn Basis - Average of (1), () and (3).......co $ 1,314,320,527.33
Net Debt expressed as a percentage of such equalized valuation basis is: % 2.253%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one): o 'Type £
Term Bonds ‘ G
Serial Bonds
(a) Issued $ 11,808,000.00
(b). Authorized but not issued $ ' e
Temporary Notes
(a)y Issued $ i e
(b) Authorized but not issued $ 1,635,352.26
Total Bonds and Notes $ 13,443,352.26

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of I
such bonds. - §

Funds on hand in those cases where such funds cannot be diverted to -~ ERRMIEL
purposes other than the payment of bonds and notes included in Line 4. § - -~ =% =

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying bonds RRIRI IR
and notes included in Line 4, §

% of average of equalized valuations $  1,314,320,527.33  400%  $ 52,572,821.09
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade | through Grade 9

4.00% Kindergarten or Grade | through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d))  $ o
Total Potential Deduction $ 52,572,821.09

Total Allowable Deduction ] 13,443,352.26
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1
Regional School District
1 TERM BONDS
2 SERIAL BONDS

(a) Issued ' §
(b) Authorized but not issued §
3 TEMPORARY BONDS AND NOTES
(a) Issued $ -
(b Authorized but not issued § T
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also inctude that amount of the total of all the bonds and notes issued and
authorized but not issued by any school district including the area of the municipaiity, which results from the application to such total of the ratic which
the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each municipality in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2013
Mumicipality Average Equalized % Serial Bonds Temp. Bond- Authorized
Valuations ol - - Issued Notes Issued But not Issued
13 - 0%/ § b - b -
....... B $ _ 0% $ - $ - % -
RE - 0%] $ - 13 - |s -
1% - 0%/ $ $ - b -
RE 0%| $ $ - |3 -
13 - 0%| $ K K -
$ - 0% § - $ - 5
1% - 0%/ $ - 3 - 5 -
$ - 0%]| § $ - $ -
....... $ - 0%]| § - 3 - 8
4% - 0%| $ - $ - b -
2 8 - 0%] § - % - 3 -
s - 0%] $ $ R E -
15 - 0%]| $ - 3 - $ -
s 0%| $ - - s - s .
Tatals 3 - 0.00%| % . i X IR - 8 -
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BONDS AND NOTES FOR UTILITY FUND

IV. Water | S Utility

1. Term bonds $ R

2. Serial bonds
(a) Issued § s
by - Authorized but not issue: $ S

3 Bond Anticipation Notes .
(a) Issued . 5 ©.3,319,000.00
(b) . Authorized but not issued 5 . 2,141,000.00

4 Capital Notes (N.J.S. A, 40A;2-8)
{a) Issued § e
(b) Authorized but nrot issued oo -

5 Other
(a) [ssued § - .1,107,381.38
{b) Aathorized but not issued $ o e =

6 Total b 6,567,381.38

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Seli-Liquidating Utility Calculation

1, Total Cash Receipts from Fees, Rents or Other Charges for Year 5 4,0’54,.905..44.
2. Operating and Maintenance Cost $ . 3,026,269.00
3. Debt Service
{a) Interest
(b) Notes
{c) Serial Bonds
@ - Sinking Fund Requirements
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)
{a} Interest on Refunding Bonds L
(b) Refunding Bonds 8 s
Anticipated Deficit in Dedicated Assessment Budget 5 -
Total Debt Service 3 532,967.54
Total Deductions (Line 2 plus Line 6)

:56,705.35
237.000.00
"239,262.19°

w9 {oe e |

o
]

3,559,236.54
495,668.90

Excess in Revenues (Line | minus Line 7)

532,967.54

e A

Deficit in Revenues (Line 7 minus Line 1)
. Total Debt Service (Line 6}
. Deficit (smaller of Line 9 or Line 10)
If Excess in Revenues (Line 8) all Utility Debt iz Deductible

—_——
—_ O
&5 |65 jea | S

(a) Gross Water System Debt $ 6,567,381 .38
(b) Less: Deficit (Capitalized at 5%), {Line 9 or line 11)

b - times 20 o $ -
(c) Deduction $ 6,567,381.38
(dy Plus: Cash held to Pay Bonds and Notes included in 2 (a) above T _
(e) Totai Deduction {Deficit in revenues) $ 6,367,381.38
(f) MNonDeductible Combined GO Debt
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BONDS AND NOTES FOR UTILITY FUND

IV.Electric .-~ - o Utility
1. Term bonds . $ s
2. Serial bonds _ '
(a) -Tssued _ $ 3,325,000.00
) Authorized but not issue: $ - -
'3 Bond Anticipation Notes
(a) Issued . § : 938,000.00
(h) Authorized but not issued § . 3,700,000.00
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued § ) -
() Authorized but not issued § oL Son
5 Other . '
(a) Issued $ =
(b) Authorized but not issued 3 -
6 Total $ 7,963,000.60

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIGUIDATING PURPOSES
Self-Liguidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year § o 18,8'03','630.8:2 :
2. Operating and Maintenance Cost $ . ..10,726,404.00
3. Debt Service
(a) Interest § 167,437.01.
(b) Notes $.0297,000:00
{c) Serial Bonds § - . 400,000.00 .
(d) Sinking Fund Requirements $ =
4, Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds
(b Refunding Bonds

&3 165
0

Anticipated Deficit in Dedicated Assessment Budget S e
Total Debt Service : $ 864,437.01
Total Deductions (Line 2 plus Line &)

Excess in Revenues (Line | minus Line 7)

11,590,841.01
7,212,789.81

W oo

864,437.01

Deficit in Revenues (Line 7 minus Line )

Total Debt Service (Line 6)

Deficit {(smaller of Line 9 or Line 10}

If Excess in Revenues (Line 8) all Utility Debt is Deductibie

= 5
8 |69 [&5 [ | 5o

(a) Gross Electric System Debt b 7,963,000.00
{b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

$ - times 20 5 -
(¢) Deduction $ 7,963,000.00
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above . _
{e) Total Deduction (Deficit in revenues) $ 7.,963,000.00
{f) NonDeductible Combined GO Debt

utility Il Page 1




BONDS AND NOTES FOR UTILITY FUND

IV. Parking . Utility
1. Term bonds 3 .
2. Serial bonds _
(a) Tssued $ -
(by Authorized but not issue: 3 S e
3 DBond Anticipation Notes
{a) Issued $ - 157,000.00
(b) Authorized but not issued 5 15,000.00°
4 Capital Notes (N.J.5.A. 40A:2-8)
{a) Issued . b e
(b) Authorized but not issued - $ e
5 ther
{(a) Issued b _ S
{b) Autherized but not issued §
6 Total ' $ 172,000.00
DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIGUIDATING PURPOSES
Self-Liguidating Utility Calculation
1. Total Cash Reccipts from Fees, Rents or Other Charges for Year b 7333808
2. Operating and Maintenance Cost $ ... 33506000
3. Debt Service
(a) Interest 5 1,824.33
(b} Notes 5 18,000.00
(e) Serial Bonds $ -
(d) - Sinking Fund Requirements $ i
4. Debt Service per Current Budget {(N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds 5 -
(b)  Refunding Bonds $ L.
5. Anticipated Deficit in Dedicated Assessment Budget $ e
6, Total Debt Service ' $ 19,824.33
7. Total Deductions (Line 2 plus Eine 6) B 53,324.33
8. Excess in Revenues (Line | minus Line 7) $ 20,013.75
9. Deficit in Revenues (Line 7 mvinus Line 1) $ -
10. Total Debt Service (Line 6) b 19,824.33
11. Deficit (smaller of Line 9 or Line 10} b -
If Excess in Revenues (Line 8) all Utility Debt is Deductible
{a} Gross Parking System Debt B 172,000.00
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11) .
5 - times 20 % -
{¢) Deduction $ 172,060.00
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above R
(e} Total Deduction (Deficit in revenues) 3 172,000.00
(f) :

NonDeductible Combined GO Debt
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OTHER BONDS, NOTES AND LOAKS - Page 1

1 TERM BONDS (state purposes separately)
) s

&)

“)

3) S _ SRy o

Total Term: Bonds 5 -

2 SERIAL BONDS {state purposes separately)
(a) Issued
1) General Improvements-Bonds= 2007~
(3)
1G]
)
{6)
N
(8
)]
(v
(11)
(12)
(13)
(14)
(1s)
{16)
{17)
(18)
(19
(20)
21
(22)
(23)
(24)
(25)
(26)
(27N
(28)
29
(30)
(31
(32)
(33)
(34)
(35)
(36)
(37)
(3%
(39
(40)
(41)
(42)
(43)
44)
(45)
(46)
47
(48)
(49)
(30)
(513
(52)
(53)
(5N
(58)
(59)
(60)
(61)
(62}
(63)
(64)

Total Serial Bonds Issued 5 35,223,000.00

il hEal head il
]

w|on{enlonlenlnlen |l | ln e |ia || ien |on | oo |en|er|en | [en e oo s oo e | nfes oo | o [on | wa|en|en lenenlmnlen [en|a [nfenenlenn &

(b) Bonds Authorized but not Tssued
2)
(3)
4}
(5) . s
Total Serial Bends Authorized but not Issued ' 5 -

3 Total Scrial Bonds Issued and Authorized but not Issued 3 5,225,000.00

| o e [ oe
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' OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)

(a) Issued

(1) Road Improvements to Washington Street -~ $ 27,750.00
(2) Reconstruction of Burton Avenue - Seetionl . ' 5 83,250.00 .
(3) Street'and Roads - Milling and Paving S $ 191,000.00
(4) Drainage Improvements - Paul and Wllcox S $ 224,000.00°
(5) Irmiprovements to Birton Avenue - -Section | RS & 15,000.00 :
Planning, sie Acquisition and Lonstmenon ot ST
(6). Municipal Facilities ' - e e 14,748,000.00
ACqUIsItion 0 Various qupment Road and S EETURE
(7) Various Other Improvements: el g 1,301 000 00 .
' Acquistfion o Various Zquipmicnt, Koad L)ramange_' o
(8) and Various Other Improvements § o 394 000 (}0'_

Acquisihion of Various Hiquipment, Road

(9) Improvements and Various Other Improveménts S

; j¥5f2,8243000.00'

(10) Improvements to Kamm_ Avenua Sectmn I

- 67.000.00

(11) “Acquisition of Variotis

- 535,000.00

(12) Tmprovements fo Kamm \}enue Section I

- 7100000

(13) Improvements tothe Racho Commumcatmn Syétem -

©02570;000:00

(14) Various Road, Curb; Sidéwalk and Concrete Tmp. " 00150,000.00
(15) Various 2014 Road Imp; e ' S oo 760,000.00
(16) Acquisition of Variou: gap1tal'Equlpment 2 600;000.00
(17) Construction ofa New Tirehouse: =~ i -.7 600,000.00

e 00200,000.000

(19)

(18) Acqulsxtmn of Varlous Capltal Eqmpment

o o e e e e A R A e

(20)

(21)

(23)

(24) —

(26)

(27)

(28)

(29) ~

(30)

(31)

(32) T

(33)

(34)

RS

(36)

o    ,_ :

(38)

(40)

(41)

(42)

e

44)

(45)

6) T

(47)

(48)

O —

(31)

(32)

2 _

(54)

(55)

(56)

(57)

(58)

(39

Bond Antlmpatlon Notes Issued

muni notes issued

$

20,361,000.00
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OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)

(b} Authorized but not issned

(1) Improvements to Burton ‘Avenue = Section il - 3 . 27,000.00
Acquisiiion:ol Varions Dquipment, Roadand .. ... S

(2) Various Other Improvements .
Acquisiiion of Various Lquipment, Road, Uramange :

(3) and Various Other Improvements =
ACqUISITIOn of various Bquipment; Road

(4) Improvements and Vanous Other lmprovements $ : '178,43(");{1'9 :
(5) Acquisition of Various:-Capital Equipment and Imp. -+ -§- 7 - 358,000.00
Rahabiliation of Jackson Streel and William Street . T e
(6) Pump Station and Huiman Resource Building L 7.094,090.39
(7) Various Road, Curb; Sidewalk and Concrete Imp. 2020852
(8) Various 2014 Road Improvements”

50000

133,500.00

8
$o
..... :'.f}wf .$Lﬂffﬂf$9iooopo
(9) Acquisition of Various Capital: Eqmpment e T 65,000.00
: o $¥V
$
$

(10) Refunding Bonds - 2007 i 4,200,000.00
(11) Improvements to Montgoméfy Street
(12) Acqulsmon of Various Capltal Eqmpment
(13) - , SR .
(14)
(15)
(16)
(17)
(18) -
(19) .o

(20)
@1
(22)
(23)
(24)
(25)
(29 e L TR
(3D
(34 S B e e
(37) o B R
(38) . S R _ g

(39
(40)
(41)
(42)
(43)
A4y oo e R
(45) el 7.., : _;inﬂ;i

+178,000:00
2132;000:00
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)

(47)
(49) e
(50) oo
(52) i
(54) -
(56) .
(57 =
(58) -
(59) o
(61) =
(62) .-
(63) =
(64)
(65) _
(66) ___
(67)
(68) oo il
(70) izl o et
(T1) o o
(72)
(73) -
(T4y o
(77y oo
(78) o
(79) oo
(81)
(82) o
(83) o
(85)
(86)
(87)
(83)

Bond Anticipation Notes Authorized but not Issued $ 7,533,229.10

5 Total Bond Anticipation Notes Issued and Authorized but not Issued s 27,894,229.10
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(a) Issued
(1
2)
(3)
(4)
(5)
(6)
(7)

(1
@
{3
{4)
{5

_ OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEQUS BONDS, NOTES AND LOANS

{not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

Capital Notes (N.J.S.A. 40A:2-8)
Bonds issued by another Pubtic Body Guaranteed by the Municipality
Green Trust Loans

Infrastructure Trust . 237,103.40°
Miscellaneous Bonds, Notes and Loans Issued $ 237,103.40
(b} Authorized but not issued
Capital Notes (N.J.S.A. 40A:2-8)
Bonds issued by another Public Body Guaranteed by the Municipality
Miscellaneous Bonds and Notes Authorized but not Issued $ -
Total MisceHaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 237,103.40

muni other
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds
(D e ' IR 3 -
$ -
Funds on hand (including proceeds of bonds and notes held to pay other
(b) bends and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
(D : $ o -
(2) i E e $oo e
‘ : $ n
Estimated proceeds of bonds and notes authorized but not issued where
{c) such proceeds will be used for the sole purpose of paying bonds and
notes
(1)  Refunding Bonds*- 2007 " .. $ 3,750,000.00
(3) L e s e T $§ o=
§ 3,750,000.00
@ Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible
(1} i $ -
(2) E : RIS $ -
3) AR e § R
g -
2. Bonds authorized by another Public Body to be guaranteed by the mumicipality T

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public e N T
agency [N.J.S.A. 55:14B-4.1(d)] , § U

Bonds issned and bonds anthorized but not issued - Capital projects for County e e
Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) § o

5. Refunding Bonds (N.I.S.A 40A:2-52)

1) T : S $. . -
(2} a L e $ : -
% -
Total Deductions Applicable t6 Other Bonds and Notes 3 3,750,000.00
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Bonds authorized/issued by another Public Body to be guaranteed by the municipality

1)
2
3
)
(5
(6)
(7)
(8)
(9
1o
(1n
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
@7
(28)
(29)
(30)
(31
(32)
(33)
(34)
(35)
(36)
(37) o
(39) N

(40)
(41)
{42)
(43)
{44)
{43)
(46)
47
{48)
(49)
(50)

wlen|alm|os|elen|on|on|en|en|en|sn|n | iniin | |on|nlin| ool |eaon|enonfen|en|on [on|en |on| vn|en|ea|on| on ez |en|en ]| on|en] en|enien]en
3

Total -Bonds and No.t.es ﬁufhorized/issuéd l.)yuanether Public Body to be
guaranteed by the municipality $ .
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) $
. Obligations heretofore authorized during 2013 in
excess of debt limitation and pursuant to:

(a) NISA 40A:2-7, paragraph {d) $

(b} NISA 40A:2-7, paragraph (f) $

(c) NISA 40A:2-7, paragraph (g) $ s

Total $ -

. Less 2012 authorizations repealed during 2013 $ - -
. Net authorizations during 2013 $o e
. Balance of debt incurring capacity December 31, 2013 (NJSA 40:1-16(d)) $ -
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Obligations NOT Included in Gross Debt

1 Capital Leases and Other Comittments
(2} o

(3)
(4)
(5)
(6)
(7
{8)
9
{10}
(11}
12)
(13}
(14}
(15)
(16)
(17
(18)
(19)
(20
(21
(22)
(23)
24)
(25)
(26)
@7
(28)
29
(30)
(31
(32)
(33)
(34)
(35)
(36
(37
(38)
(39
(40
(41)
(42)
(43)
(44)
(45)
(46)
(47)
{48)
(49) A s S e
50 SR S e L : :
Total Leases and Other Comittments $

1 1 3 1

F} 1 [ N t P ]

wlea|h|w|e || |in]vs]os|en ]| in o |ealn ||| calws|ea|in|n|wa[in[ea|enes [inisn|ea|r] o | tala e [tn]in|en |oa|en|en |l | |en|walen] e
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Obligations NOT Included in Gross Debt
2 Guarantees NOT included in Gross Debt - Public and Private
(3)
(4)
(5)
(6}
(7).
(8)
(9}
(1)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19
(20)
(21
(22)
(23)
24)
(25)
(26)
27)
(28}
(29}
(30)
(31}
(32)
(33)
(34)
(35}
{36)
(37
(38}
{39}
{40)
(41}
{42)
(43}
(44)
{45)
{46}
{47)
{48)
(49)
(50) R R R _
Total Guarantees NOT included in Gross Debt - Public and Private 3

nlenenlen|en|on|en|en|en]n|on|enion|en|ct|in|mmlon|n| || enf | e en|en|enten|on || oo | e |en|en|en| en| oo || en| en |n | w5 [ em| oo | o2 [ | e f o5 | o0} oo
T
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