ANNUAL FINANCIAL STATEMENT FOR THE YEAR 201¢
(UNAUDITED)
POPULATION LAST CENSUS 16,008

=11

NET VALUATION TAXABLE 2015 $412,491,700

MUNICODE 1223

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2016
MUNICIPALITIES - FEBRUARY 10, 2016

ANNUAL FINANCIAL STATEMENTS REGUIRED TC BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQU[RED PRIOR TO

CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION CF LOCA
SERVICES.

L. GOVERNMENT

Borough of ~ South River , County of Middlesex

SEE BACK COVER FOR INDEX AND INSTRUGCTIONS.
DO NOT USE THESE SPACES

Date Examined By:
1 Praliminary Check
2 : Examined

| hereby certify that the debt shown on Shaets 31 to 34a, 48 to 51a, 63 to 65a and 77 to 79a are complete, were cory
supported upcn demand by a register or other detalled analysis. —

N

puted by me and can be

Signature ™95
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£
{
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S
Titie i A.~Chisf Financ

al Officer

(ThiS-IVIUST be signed by Chisf Finangcial Officer, Comptroller, Auditor or Registerad Municig

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby ceriify that | am responsible for filing this verified Annual Financial Statement, (which | have prepared) or (w
propared) [eliminate one] and information required also included herain and that this Statement is an exact copy of tk
clerk of the governing body, that all calculations, extensions and additions are correct, that no transfers have been m

al Accountant.)

thich-Hhave-retk-
e original on file with the
ade to or from

emergency appropriations and all statements contained herein are In proof; | further certify that this statement is cortect insofar as | can

determine from all the books and records kept and maintained in the Local Unit.

Further, | do certify that |, Joseph Zanga , am the Chief Financial Cfficer,

License # N-877 , of the Borough of South River, County of Middiesex and that the s
annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2015, completely in compliance with N.J.S. 40A:5-12, as amended. 1 also give complete assurances
to the veracity of required Information included herain, nesded prior to certfication by the Director of Lecal Governm
Services, including the verification of cash balances as of Decaerr 31, 2015,

\\\ B

Signature

tatements

as
ont

Title Chief FI ncial fﬂcer

Address 48 Washington Street, South River, NJ 08882

Phone Number (732) 257-1999 Ext. 112

Fax Number {732 €613-6111

Email Address [zanga@lsouthrivernj.org

[T IS HERERY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARE
SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINAN
STATEMENT WITH THE PREPARER, 80 AS TO BE FAMILIAR WITH THE REPRESENTAT
ANC ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statements and analy’seJ‘s included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the Borough of Scuth River as of December 31, 2015 and have applied certain
agreed-upon procedures thereon. as promulgated by the Division of Local Government Services,
solely to assist the Chief Financial Officer in connection with the filing of the Annual Financia!
Statement for the year then ended as required by N.J.S. 40A:5-12, as amended.
Becausse the agreed-upon procedures do not constitute an examination of accounts made in
accordance with auditing standards generally accepted in the United States of }%\merica, i do not
express an opinion onh any of the post-closing trial balances, related statements and analyses. In
connection with the agreed-upon procedures, {except for circumsiances as set forth below Ro
rattersy or (no matters) {eliminate-ene} came to my attention that caused me to trtelieve that the
Annual Financial Statement for the year ended 2015 is not in substantial complia‘ ce with the
requirements of the State of New Jersey, Depariment of Community Affairs, Division of Local
Government Services. Had |-performed additional procedures or had | made an examination of
the financial statements in accordance with auditing standards generally accepted in the United
States of America, other matters might have come to my attention that would have been reported
tc the governing hody and the Division. This Annual Financial Statement relatos only to the
accounts and items prescribed by the Division and does not extend to the financjal statements of
the municipality/seunty, taken as a whole.
Listing of agreed-upon procedures not performed and/or matters soming to my attention of which
the Director should be informed:

(Registered Municipal Agcountant)

(Firm Name);

(Address)

(Address)

(Phone Number)

Certified by me this ' day of . , 2016.

Sheet 1a N/A




UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned: certifies that the municipality has complied with the
regulations governing revenues generated by uniform construction code
fees and expenditures for construction code operations for the fiscal vear
2015 as required under (N.J.A.C. 5:23-4.17.

Printed name: _ Glenn Lauritsen
Signatumy% —
Certifica/t; #: 10298
Date: - February 8, 2016
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financiaf Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

~ 1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of the total
appropriations; '

3. The tax collection rate exceeded 90%:
4. Total deferred charges did not equal or exceed 4% of the total tax Ievy;i

5. There were no "procedural deficiencies” noted by the registered munlcspal
accountant on Sheet 1a of the Annual Financial Statement; and :

6. There was no operating deflcit for the previous fiscal year. i

7. The mummpahty did* not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The'm'uni'cipaiityrdid'-not conduct a tax levy sale the previous fiscal year and does not
plan to conduct ong in the current year.

9. The current year budget does net contain a levy or appropriation "CAP" referendum.
10. The municipality will not apply for Transitional Aid for 2016. i
The undersigned certifies that this mumcmalltv has complied in full in meeting ALL of the

above criteria in determining its qualification for tocal examination of its Budget in
~ accordance with N.J.A.C. 5:30-7.5.

Municipality: Borough of South River
Chief Financial Officer: ] Joseph Zanga
Nl
Signature: P
7 /
Certificate #: W N-877
Daté: | | | | . | February 8, 2016

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY |

ertifies that this municipality does not meet ALL of the critenia above and
for local examination of its Budget in accordance with N.J.A.C.

The uhdersig ne
therefore does not quak
5:30-7.5.

Municipality:

Chief Financial Officer;

Signature: \ j
Certificate #: \
Date: . .\
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22-6002314

Borough of South River - -

Fed. 1.D. # |

. Municipality

Middlesex

Note:

(1)

@

(3)

.

County
Report of Federal and State Financial Assistance

Expenditures of Awards }

Fiscal Year Ending: 12/31/2015

(1) Y 3)

Federal Pregrams

Expended -Stale Other Federal
(administered Programs Frograms
, by the State) Expended _| Expended
‘TOTAL $ 1,38599516 % 44590463 3

rType of Audit required by OMB A-133 and OMB 04-04: ‘
X_Single Audit |
Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Booki)

All local governments, who are recipients of federal and state awards {financial
assistance), must report the total amount of federal and state funds expeinded during its
fiscal year and the type of audit required to comply with OMB A-133 and OMB 15-08. The
single audit threshold has been increased to $750,000 beginning with fiscal year ending

12/31/15. Expenditures are defined in Section 205 of OMB A-133.

Report expenditures from federal pass-through programs recaived direbtly from state
government. Fedéral pass-through funds can be identified by the Catélog of Federal
Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state progréms received directly from state government or
indirectly from pass-through entities. Exclude state aid (i.e. CMPTRA, Energy Receipts
Tax, efc.) since there are no compliance requirements.

Report expenditures from federal programs received directly from the federai government
or indirectly from entities other than state government.

s ' February 8, 2016

Sig{f'.{’a,&u‘f of Chief Financial Officer o Date
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IMPORTANT!

READ INSTRUCTIONS

he following certification is to be used ONLY in the event there is NO municibally
operated ubijty.

If there is~q utility operated by the municipality or if a "utility fund” existed on the books of
account, do not sign tQis statement and do not remaove any of the UTILITY sheets from the

document.

CERTIFICATION
| hereby certify that there was no "Mjlity fund” on the books of acccunt and there was no

utility owned and operated by the of

County of during the r 2015 and that sheets 40 to 68 are

unnecessary.

| have therefore removed from this statement the sheels pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditorqr Registered
Municipal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the las
in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTORBER 1, 2015

Certification is hereby made that the Net Valuation Taxable of property liabie tc taxation for
the tax year 2016 and filed with the County Board of Taxation on January 10, 2016 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amountof ~ § 411,689,000.00

o Freagtd

Y o g /f

/7% /éé* Ll %‘Pl&(/&‘lf’:éf/&’h.
SIGNATURE OF VASSESSOR

Borough of Souih River
MUNICIPALITY

Middlesex
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2015

Cash Liabilities Must Be Sub‘totéled énd Subtotal Must Ba Marked' With "C" - Taxes Receivable Must Be Subtotaled

Title of Account

~ Debit Credit
Cash 4,161,046.13
" Receivables with Offsetting Reserves:
' Taxes Recelvable 638,959.22
Tax Title Liens 400,698.24
Froperty Acquired for‘ Taxes 47 8C0.00
Revenue Accounts Receivable 18,860.63
1,1C06,318.08
Deferred LocaErSchool'Taxes- 6,759,666.00
Appropriétion Reserves 579,651.93
Reserve for Encumbrances 373,673.88
Due to Grant Fund 84,880.80
. Prepaid Taxes 185,158.88
Due State of Nd: Ch. 20, P.L. 1971
Ch.20, P.L. 1971 44,042.13
DCA Training Fees 3,764.00
Local School Taxes Payable 914,889.00
Tax. Qverpayments 4.,834.14
Due to Governement Agencies 87,151.63
Reserves for:
Codification of Ordinances 2,760.69
State Tax Appeals 75,000.00
Public Assistance, Appropriated 9,105.45
2,364,822.53 -C
Deferred School Tax 6,759,686.00
Reserve for Recejvables 1,106,318.09
Fund Balance 1,796,123.60
12,027,050.22 12,027,050.22

(Do not crowd - add additional sheets)

Sheet 3




- POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2015

Title of Account ' Debit " Credit

(Do not crowd - add additional sheets)

* To be prepared in compliance with Departmant of Human Services Municipal Audit Guide, Public Waffare, General
Assistance Program.

Sheetd N/A




POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2015

. Title of Account Debit Credit
 Grants Receivable | 117,186.47
Due from Current Fund 84 890.80
Reserve for Encumbrances ‘ 8,839.92
Appropriated Reserves : 180 568.14
Unappropriated Reserves 3,669.21
202,077.27 202,077.27

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

- AS AT DECEMBER 31, 2015

Title of Account

Debit Credit
ANEMAL. CONTROL TRUST FUND;
Cash 20,958.20
Due to Staite of New Jersey 12.60
Reserve for Animal Confrol Expenditures 20,945.60
20,958.20 20,958.20
TRUST OTHER FUND #1:
Cash 633,196.06
‘Varioué Reserves 631,617.22
Fund Balance 1,578.84
633,196.06 £33,196.08
TRUST OTHER FUND #2:
Cash 503,646.03
Due from Municipal Couit 1,086.00
Due o Vendor 14,234.55
Various Reserves 486,195.63
Fund Balance 4,281.85
504,712.03 B04,712.03

| (Do not crowd - add additional sheets)




POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONTINUED)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 20158

Titie of Account Debit Credit
PAYROLL FUND:
Cash | | | - : 56.79
Payroil Deductions Payable ’ 55.79
' 55.79 55.79

UNEMPLOYMENT COMPENSATION TRUST FUND:

Cash o : 98 447 .34

Reserve for Unemployment Compensation Claims 98,447 34

88,447.34 98,447.34

LAW ENFORCEMENT TRUST FUND:

Cash ‘ 17,399.02

Reserve for Law Enforcement Trust 17,399.02

17,388.02 17,399.02

(Do not crowd - add additional sheets)

Sheet 6 (2)




‘ o POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONTINUED)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2015

Titie of Account Debit Credit

TAX TITLE LIEN REDEMPTION TRUST FUND:

Cash ' : - 250,319.44

Reserve for Tax Title Lien Redemptions 12,719.44
Reserve for Tax Sale Premiums 237,600.00
250,319.44 250,319.44

ELECTRIC CONSUMER DEPOSIT TRUST FUND:

Cash ‘. 523,875.25

Reserve for Consum er-DépositS 523,875.25

523,875.25 523,8756.25

(Do not crowd - add additional sheets)

Sheet 6 (3)




MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Pubtic Law 1997, C. 256

" Municipal Public Defender Expende-tlj- P-r'ior‘ Year 20147 (1y % 6,924.89
' x 25%

@2y % 1,731.25

Municipal Public Defender Trust Cash Balance December 31, 2015 ................. 3 3 32,310.32

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than
'25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall he forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excess of the amount expended: 3- {1+ 2} = e % 23,654.07

The undersigned c.erti_fies that the municipality has complied with the regulations governing Municipal
Public Defender as required under Public Law 1997, C. 256.

Chief Financial Officer: Joseph Zanga
\'"/_\\‘ /\
Signature: T JLL‘_V
A
A
Certificate #: ) N-877
Date: February 8, 2016
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‘BOROUGH OF SOUTH RIVER

POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

. AS-AT DECEMBER 31, 2015

Title of Account Dehit Credit
Est. Proceeds Bonds and Netes Authorized 7.,533,229,10 [ X000
" Bonds-and Notes Authorized but Not lssued XXXXHKXHKNXKKKAKX 7,533,229.10
Cash 6,870,087.67
~ Grant Receivable - NJDOT 697,500.00
Grant Receivable - CDBG 139,500.72
Deferred Charges to Future Taxation:
Unfunded - 27,917,494 .28
Funded 5,462,103.40
Serial Bonds 5,225,000.00
Bond Anticipation Notes 20,361,000.00

Loan Payable - NJEIT:

Federal Porticn 82,103.40
State Portion | 155,000.00
Imp'roverhent-Auth'oriz_atio'ns:
Funded 496,583.62
Unfunded 7,003,577.62
Capital ImprovementFund 35,446.33
Reserve for Fire Hoses, Appropriated 20482
Reserve for Encumbrances 7,260,305.06
Fund Balance 4087 44522

48,619,916.17

48,619,915.17

{Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2015

Cash
Less Checks Cash Book
*On.Hand On Deposit Outstanding Balance
Cufrent 5,452.59 4,337,299.89 181,708.35 4,161,046.13
Trust - Assessment |
Trust - Animal Control 20,961.18 2.98 20,958.20
Trust - Other #1 21.32 633,483.90 309.16 633,196.08
Truét‘- Other#2 266.00 503,607.29 227.26 503,646.03
Capital - General 6,871,244.85 1,157.18 6,870,087.67
lWater ~‘Obelraﬂng '16,787.5-9 1,313,528.77 4.97 1,330,309.39
Water - 'Cap-‘ita.l‘, 792,705.81 352.07 792,353.74
____Utility -
_Assessment Trust -
Public Assistance **
Electric Operating 143,182.78 5,061,740.16 236.68 5,204,686.26
Electric Capital 873,567.45 707.11 872,860.34
Payroll %90,391.23 {109,095.55) 81,239.89 55.79
Tax Title Lien Redemption -' 250,337.11 17.67‘ 250,319.44
Law Enf.orcement‘Trust 17,399.02 17,399.02
Unemployment Trust 98,447.34 98,447.34
Electric Consumer Deposit’ 572,352.38 48,477.13 523,875.25
Parking Operating 133.67 80,949.29 81,082.96
' Parking Capital ' 91,638.12 133.67 91,504.45
Total 356,235.18 | 21,410,165.01 314,57;’2.12 21,451,828.07

* Include Deposits in Transit.

** Be sure to inglude a Public Assistance Account reconcilEétiom and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATICN

| heraby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with
theapplicable bank statements, certificates, agreements or passbooks at December 31, 2015.
| alse certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
heen verified with the applicable passbooks at December 31, 2015,
Al "Certificates of Deposit”, "Repurchase Agreements” and other investmenis must ke reported as cash and Included In

this certification.

(THIS MUST BE SIGNED BY THE REGISfERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF

FINANCIAL pFFlCERJ‘deDendinq on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1{a).
’

-

Signaturs: -

%

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.)

‘LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:

PNC Bank - # 80-1365-7761

3,115,600.33
PNC Bank - # 80-1716-0218 209,297.13
Provident Bank - # 989402094 511,638.85
 Northfield Bank - # 178002622 500,763.58
4 337,299.89
Trust Other Fund #1:
Provident Bank - # 846005345 553,351.00
Provident Bank - # 989402052 21.32
BofA-# 099908'2876 80,111.58
| 633,483.90
Trust Othér Fund #2:
PNC Bank - # 80-1867-5299 503,607.29
503,607.28
Tax Title Lien Redemption Trust Fund:
PNC Bank - #80—3756-0243 12,719.44
PNC Bank - #80-3716-7548 237,617.67
250,337.11
Law Enforcement Trust Fund:
PNC Bank - #80-3716-7556 17,389.02
Unemployment Trust Fund:
PNC Bank - #80-3995-7527 88,447.34
Fiectric Consumer Deposit Trust Fund:
PNC Bank - #80-3985-7615 K72,352.38
Water Utility Capital Fund:
PNC Bank - #80-1573-1654 792,705,681

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-83 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a




CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT" (CONTINUED)

Water Utility Operating Fund:

PNC Bank - # 80-1573-1638 311,771.16

Provident Bank - # 989400791 ' 400,819.59

Northfield Bank - # 408003374 . 600,936.02 -
| 1,313,526.77

Electric Utility Operating Fund:

. PNC Bank - # 80-1573-1646 2,201,715.27
Provident Bank - # 989400486 937,531.55
Northfield Bank - # 408003382 1,922,493.34

| 5,061,740.16

Electric Utility Capital Fund:

PNC Bank - #80-1573-1291 : 873,567.45

General Capital Fund:

PNC Bank - #80-3995-7367 6,871,244.85

Animal Trust Fund:

PNC Bank - #80-3716-7521 20,961.18
PayroEI.Fund:
PNG Bank - # 80-1573-1865 (109,095.55)

Parking Utility Operating Fund:

PNC Bank - # 80-1573-1075 80,849.29

Parking Utility Capital Fund:

PNC Bank ~l# 80-1573-1083 . 91,638.12 _

Grand Total 21,410,165.01

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each aliocated fund.
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2015 DOGOCCOCOOOOOCONK | POOONGON0OGOO0NK
School Tax Payable # 85001-00 | XOCOOXXCKKXXKX 708,929.00
‘School Tax Deferred
{Not in excess.of 50% of Levy - 2014 - 2015)  85002-00  [XX000OGO0KIKNNHX 6,759,686.00
Levy School Year July 1, 2015 - June 30, 2016 HOOOCOOOOOKKAK 16,416,855.00
Levy Calendar Year 2015 OO ERXKIXAAK
Paid 16,210,895.00 [POOCGOOOOOOGKIKX
Balance December 31, 2015 OGO TOOOOOGOOOCONK
School Tax Payable # (Prepaid School Tax)  85003-00 914,889.00 O0COGGOOOKOXX
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016)  85004-00 £,759,685.00 [pocooconteoaon:

* Not including Type 1 school debt service, emergency authorizations-schools,
transfer to Board of Education far use of local schools.

# Must include unpaid requisitions.

23,885,470.00

23,885,470.00

MUNICIPAL OPEN SPACE N/A
Debit Credit
Balance January 1, 2018 85045-00  |BXOXOCOSKOOIXKX
2015 Levy 81105-00  [[X000000000000M0X
interest Earned OO
Expenditures KOOI
Balance December 31, 2015 85046-00 OO K

Sheet 13




REGIONAL SCHOGL TAX

. (Provide a-separate statement for each Regional District involved)

Dehit Credit
Balance January 1, 2015 DCEOOOOCCO00ONX PEOOOROGOO0OMXK KK
School Tax Payable # 85031-00  |OOoaoaOOacOimx
School Tax Deferred
(Not in excess of 50% of Levy.- 2014 - 2015)  85032-00 [DOOOCCOOKO0C0OMX
Levy School Year JL}Iy 1, 2015 - June 30, 2016 OGO XKNX
Levy Calendar Year 2015 XXX XHX KKK KHX
Paid DCKXOCOCCOOOOK
Balance December 31, 2015 OO [IXIOOOBOCOOOHIN
School Tax Payable # 85033-00 XN
School Tax Deferred ‘
{Not in'excess.of 50% of Levy - 2015 - 20168)  85034-00 XOOCKOOOOOHNK
# Must include unpaid requisitions.
. 4
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance January 1, 2015 KOO | POGOCORXXIKXNKN
School Tax Payable # 85041-00 [XXCNXKXXKKXXKXX
School Tax Deferred '
(Not in excess of 50% of Levy - 2014 - 2015)  85042-00 _[[XXXOOKKXXXXXKXXX
Levy School Year July 1, 2015 - June 30,2016 OO HHKKKHKKK
Lévy Calendar Year 2015 OO
Paid 7 DOCCOOTOCOOONK
Balance December 31, 2015 OO0 OO XKNK
School Tax Payable # 85043-00 OGO IO
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016)  85044-00 XOOOOCOOOOOCOKX

# Must include unpaid requisitions.
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COUNTY TAXES PAYABLE

Dehit Credit
Balance January 1 ,'201 5 XOOOOCOOOOOAX OGO IOOOCKK
County Taxes | 80003-01 OO KA
Due County for Added and Omitted Taxes 80003-02 DX IO
2015 Levy: DXOOOCCOOOBOCOOOROCOOGOONGN
General County 80003—03 XKoot 4,754,097.76
County Librar‘y B0003-04  [|XXCXXXXNKXXKXKN
County Health DOOOCOOOOX KN
County Qpén’SpacePrésérvatioln DGO HOOOKA 387,930.99
Due County‘ for Added and Omitted Taxes 80003-05 XXX K] 3,007.37
Paid 5,145,036.12 |[H000000000a0ed
Balance December 31, 2015 OO XXX
County Taxes. | ORI
Due County for Addéd and Omitted Taxes OO
5,145,036.12 5,145,036.12
SPECIAL DISTRICT TAXES N/A
Debit Credit
Balance January 1, 2015 80003-08  IBOOCOXXXAXNKN
2015 Levy:  (List £ach Type of District Tax Separatsly - sea Footnote) XX KOO PO
Fire - 81108-00 XXO000GCOCOOROIPOOCOOBOOOGGK
Sewer - 81111-00 OO
Water - 81112-00 XX OO KKK PO OO
Garbage - Sf 109-00' DOOOOOOOOOCOCOOFROOOOOOONK
xxxxxxxxxxxxxkx KIO0OQCOO000OX
Special Improvement District KOO IO OCOGOBODOONK
XXIOCOOCOCOOFOC0OCOCT0NXX
Total 2015 Levy 80003-07 XOCOOCOOCOONN
Paid 80003-08 HIOOCOCOAONK
Balance December 31, 2015 80003-09 HOOOCOONTOCONK

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

' 'RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2015 80004-01  [IXXXXKXNHAHURKXKX
State Library Aid Received in 2015 B0004-02 |BOomoaoansona
Expended 80004-09 XHCKXIORNHKKK
Balance Dacember 31, 2015 - . 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Dehit Credi
Balance January-1, 2015 80004-03  [OOOOOOOOOKXXKXHNX
State Library Aid Received in 2015 80004-04 |M000e00000d000X
Expended 80004-11 XOCHOOCOBHKNKHK,
Balance December 31, 2015 80004-12

RESERVE FOR'AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.5.A. 40:54-35)

Debit Credit
Balance January 1, 2015 80004-05  hooo00eoaia000(
State Library Aid Received in 2015 80004-08  [POOCOORIIKKIXKNXK
Expended 80004-13 XU KOO KKK X
Balance December 31, 2015 80004-14

RESERVE FCR LIBRARY SERVICES WITH FEDERAL AID

Deabit Credit
Balance January 1, 2015 80004-07  {:000000000000K
State Library Aid Received in 2015 80004-08  PONGOOOOOMRIN
Expended : B0DO4-15 HOOOOOGOCOONC0
Balance December 31, 2015 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES 2015

Budget Realized Excess or Deficit”
. Source =01 -02 -03
Surplus Anticipated 80101- 1,501,790.00 1,501,780.00
Surplus Anticipated with Prior Written Consent of
Directar of Local Government 80102-
Miscellansous Revenue Anticipated: {130000000000000MX || XOOEOOEEOOONNKK [ ooaoooEaaasaaa
Adopted Budget 5,882,175.88 6,195,428.88 203,240.00
JO0R00000COKIN || COGOCHONRONMKKX [ XE0000R00C0000NKK
Added by N.J.S. 40A:4-87: (List on 17a) 177,391.71 177,391.71
Total Miscellaneous Revenue Anticipated 80103- 6,169,571.59 6,372,820.59 203,249.00
Receipts from Delinquent Taxes | 80104- 500,000.00 488,139.24 (11,860.786)
Amount td be Raised by Taxation: 0000000000000 [OCOOCCOOC00000MXK [HOONNNG0NCNO00N
(&) Local Tax for Municipal Purposes 80105- 8,058,261.00 1heo0c000000e000x [ Xeaaasooatnooox
{b) Addition tc Local District School Tax 80106- SOO000OOONON0 [ KXX00000R000000X
{¢) Minimum Library Tax 80106- 430,987 .00 0000000000000 | XGOOGOOOKKKK
Total Amount to be Raised by Taxation 80107- 8,489,248.00 | 8,579,324.78 80,076.78
16,660,600.59 || 18,942,074.61 281,465.02
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00 X0O0O000C0000coX | 29,350,585.26
Amount to be Raised by Ta*atibn: Y00000COOO0OCC0 | XOCCOOOORORRO0N
Local District Schoc;l Tax 80108-00 16,416,855.00 [>00000000000000(
Regional School Tax 80119-00 XOO00000C0000000L
Regionai High School Tax 80110-00 XHHOCOCOBOBON
_County Taxes 80111-C0 5,142 028,75 [3000000000000000¢
Due County for Added and Omitted Taxes 80112-00 2,376.73 [acooetoncoios
, Spéci'ai District Taxes 80113-00 IOOOCOOOCO0RK
MuniciﬁélOpen Space Tax | 6-3-0_1-2_0-00 HOO00CCOCOOOOK
Library Added Tax 80120-00 HOOCO00CRDC0ON
Reserve for Uncollected Taxes 80114-00 HOOCOOCOOOOCO00K 790,000.00
Deficit in Required Collection of Current Taxes (or) 80115-00 XOCOXOOTOKIENHRNK
Balance for Suppert-of Municipal Buggét {on) 80116-00 8,579,324.78 |[300000000000000%
* Excess Non-Budgset Revenue (see footnote) 80117-00 YOOOOOTOVVOVNNX
* Deficit Non-Budget Revenue (sée footnote) 80118-00  [pocooooooonoconx

* These items are applicabie only when there is no "Amount to be Reised by Taxation” In the "Budgel"

column of the statement at the top of this sheet. In such instances, any axcess or deficit in[he abave

allocation would apply to *NonBudget Reverue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2015

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

Residential Maintenance Grant 5,354.00 5,354.00
CDBG - Post Sandy Assistant Planning Grant:

Lower Main Street 49,045.00 49,045.00

Waterfront 49,045.00 49,045.00
Clean Communities 29,805.07 29,805.07
Click it or Ticket 4,000.0C 4,000.00
Bullet Proof Vest Grant 4,692.64 4,652.64
Drive Sober or Get Pﬁlled Over 10,000.00 10,000.00
Motorcycle Traffic Enforcement 25,450.00 25,450.00

Total (Sheet 17) , 177,391.71 177,391.71

| hereby certify that the above list of Chapter 158 insertions of revenue have been realized in cash or

| have received written notification of the award of public or private revenue. These insertions meet

the statutory requirements of N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.
/—-"“

L
CFO Signature: R -

(,./ i /”j
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2015

2015 Budget as Adopted 80012-01 16,483,217.58
2015 Budget - Added by N.JU.S. 40A:4-87 80012-02 177,391.71
Appropridted for 2015 (Budget Statement item 9) 80012-03 16,660,609.59
Approbriatéd for 2015. by Emergency Appropriation (Budget Statement Item 9} 80012-04
Total General Appropriafions'{Budget Statement ltem 9) 80012-05 16,660,609.59
Add: QOverexpenditures (see footnote) 80012-06

Total Appropriations and Overexpendiiures 30012-07 16,660,608.59

Deduct Expenditures:

Paid or Charged'[Budget Statement Iltem {L)] 80012-08 15,284,760.52

Paid or Charged - Reserve for Un'colllected Taxes 80012-08 780,000.00

Reserved 80012-10 579,651.93
Total Expenditures 16,654,412.45
80012-12 6,197.14

Unexpended Balances Canceled (see footnote)

FOOTNOTES -
RE: OVEREXPENDITURES:

Every approgriation overexpended in the budget document must be market with an ™ and must agree In the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances Tota[ Appropriations" and "Overexpanditures” must

© equal the sum of *Total Expenditures” and "Unexpended Balances Canosled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2015 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

"N.J.S. 40A:4-20 (Prior to adoption of Bﬁdget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2015 OPERATION

CURRENT FUND

Sheet 19

Debit Credit

Excess of Anticipated Revenues: DK [POOOCOCOKNX
-Mis(:ell.aneous ‘Reve'ﬁ-ueé éﬁticipéted 80013-01[bxx0o0aonenona 203,249.00

Delinquent Tax Collections 8001 3-020000000000000
Required Collection of Current Taxes 8001 3-D3IPa0oOeOaeeanK 90,076.78

| DOOOCKKXHXXHAKK
_ Unexpéhded Balances of 2015 Budget Appropriations 8001 3-04{[aaaaonnonnon 6,197 .14
: E-\:/Iiscfe-illahebﬂs R'E\.f'enué,Not‘Ant'icib-ated 81113  |PooooOOooOeea:x 211,285.96

Miscellaneous Revenue Not Anticipated: - ‘ ‘

Proceeds of Sale of Foreciosed Property (Shest 27} 81114~ [DOOOOOOOOOGMX

Payments in Lisu of Taxes on Real Property 81120~  POOOOGOO0OKKKX
Sale of Municipal Assets HOOOCKOONKX 418,500.00
Unexpended Balance of 2014 Appropriation Reserves 80013-05{[300000000KKX 868,5676.65

Prior Years Interfunds Returned in 2015 8001 3-0B[hOoosaaaononc
Céncelation bf Prior Gra'n“t A'ppropriaied Reserves DOBOOOOOOOOOKK 6.16

Cancelation of Resérvé for State Tax Appeais OGO

- [XOXOOGCOIKK

XIOCOGOOOOOOCKK
Def‘erred School Tax Revenue:l {See School Taxes, Sheets 13 & 14) |POOOCKXOOXXXXX | XHXXOOOCCOXRXX
: B'al‘ance January 1,.2015 80013-07|| 6,759,688.00 |[XX00C00GOXX
Balancé December 31, 2015 80013-08lhooaoooaoooaxx||  6,759,686.00
Deficit in Ahticipated Revenues: OO0 XOOUONOOX KX
Miscellaneous Revenues Anticipated 80013-09 OO K
Delinquent Tax Collections 80013-10 11,860.76 [[3006000000000KX
Required Collection of Current Taxes __80013-11 XHOCOOOOOIRKXN
Prior Years Senior Citizens and Veterans Disallowed 7, 730.83 000000000
Interfund Advances Originating in 2015 80013-12 OO0
Refund of Prior Year Revenue OO0
Cancelation of Prior Year Grant Receivable 7.00 {POOCCOOXOXXXX
Cou_ﬁty Added and Omitted: Taxes Prior Year 6530.64 {POCCOOXIXXKNKX
RGO

Deficit Balance - To Trial Balance (Sheet 3) 8001 3~13POCOso0OOaONX
' Sufplué Balance - To Surplus (Sheet 21) 80013~145  1,577,662.46 [POOOOOOXKIOKNK
| ' 8,357,577.69 || 8,357,577.69




| SCHEDULE OF MISCELLANEQUS REVENUES

Total Amount of Miscelianeous Revenues-Not Anticipated {Sheet 18)

NOT ANTICIPATED
Source N Amount Realized
Recycling Materiafs 13,609.14
Searches | | 20.65
2% Administration Fee - SC & Vels 2,470.38
State of NJ - DMV, Inspactions . 9,567.92
Insurance Reimbursements 500.00
Refund of Prior Years Ekpenditure’s- 24,362.75
Dog Excess o 12,726.94
NSF Check Charge 264.15
Administrative and Vehicle Fee - Police Outside Duty 32,042.81
Récycling Containers 1,273.75
Copies 10.00
" Bid Specs 150.00
Miscellaneous 1,708.67
LeéSe Payrﬁ'ehts . 87,0056.61
Void Prior Year Outstanding Checks: 1,609.21
Marriage Fees 1,100.00
Code Enforcement - Clean Up 14,925.46
Inferest on Investments. 4,557.29
Field Maintenance o 2,200.00
Sewer Connection Fee 1,180.23
211,285.96

Sheet 20




)

SURPLUS - CURRENT FUND

YEAR 2015
Debit Credit
1. Balance Jahuary 1, 2015 o 80014-01|poxconococonooiadd,  1,720,251.14
2. OO0
3. Excess Resuliing from 2015 Operations 80014-02pococouncooococad|  1,677,662.46
4, '-A_m'o-unt Abpropriat’ed in the 2015 Budget - Cash ~ 80014-03{]  1,501,790.00 [0
. iAh’]Qu.r!t‘ Appropriated 2015 Budget - with Prior Writ-
ten Consent of Director of Local Government Services  80014-04 OO
8. ) DCCKIOOOCOOOKK
7

. Balance December 31, 2015 80014-05| 1,796,123.60  {POCOGCOCOOOCNK

3,287,813.60 3,287,813.60

ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06 4,161,046.13
Investments | 80014-07

Sub Total | 4,161,046.13
De'duot'Cas.h Liabilities Mafket with "C" on Trial Balance 80014-08 2,364,622.53
Cash Surplus | ‘ §0014-09 1,796,123.60
Deficit in Cash Surptus 80014-104( )

- Other Assets Pledged to Surpius: *

(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16
Deferred Charges # o 80014-12
Cash Deficit # 80014-13
. Total Other Assets 80014-14
+ INTHE CASE OF A"DEFICIT IN CASH SURPLUS", "OTHER 80014-15 1,796,123.60

ASSETS" WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S, 40A:4-55 (Tax Map, eic.), N.J.S. 40A4-55 {Flood Damage, etc.), N.J.5.
40A:4-55.1 (Roads and Bridges, etc.} and N.J.8. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issuad
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2015 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 82101-00 §
or A
{Abstract of Ratables) 82113-00 $  30,050,031.79
2. Amount of Levy Special District Taxes 82102-C0 §
3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. : 82103-00 $
4. Amount Levied for Added Taxes under
N.J.8.A. 54:4-83.1 et seq. 82104-00 & 23,798.03
5a. Subtotal 2015 Levy $ 30,073,829.82
5b. Reductions due to tax appeals** $
5c. Total 2015 Levy 82108-00 $ 30,073,828.82
6. Transferred to Tax Title Liens 82107-00 § 50,882.55
7. Transferred to Foreclosed Property 82108-00 $
8. Remitted, Abated or Canceled 82109-00 $ 33,402.79
9. Discount Allowed o _ ‘ 82110-00 %
10. Collected in Cash: in2014 82121-00 207,632.78
In2015* 82122-00 $ 29,011,952.48
State's Share of 2015 Senior Citizens
and Veterans Deductions Aliowed 82123-00 % 131,000.00
‘R.E.A.P. Revenue 82124-00 $
Total to Line 14 | 82111-00 $ 29,350,585.26
11. Total Credits ' $ 29434,870.60
12. Amount Outstanding December 31, 2015 83120-00 § 538,959.22
13. Percentage of Cash Coilections o Total 2015 Levy, ‘
{(Iltemn 10 divided by ltem 5¢) is 97.59%
82112-00

Note: If rhunicipa!ity conducted Accelerated Tax Sale or Tax Levy Sale check here I & complete sheet 22a.

14. Ca'IcuIation of Current Taxes Reaiiz'ed in Cash:

Total of Line 10 $ 29,350,585.26
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) $ 29,350,585.26

Note A:  In showing the above percentage the following should be noted:
Where item 5 shows $1,500,000.00, and tem 10 shows $1,049,977 .50, the percentage represented by cash
collections would be '$1,049,977.50 + $1,500,000, or .888985, The correct parcentage to be shown as Item
13 is 88.98% and not 70.00%, nor 69.999%.

#Note:  Onitem 1 if Duplicate (Analysis) Figure is used: be sure fo include Senior Cliizens and Veterans Deductions.

* Include overpayments applied as part of 2015 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing body prior to introduction of

municipal budget.
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ACCELERATED TAX SALE/ TAX LEVY SALE - CHAPTER %9
To Calculate Underlying Tax Collection Rate for 2015

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1897

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22)

................................................ $
LESS: Proceeds from A.ccelerated Tax Sale
_NET Cash Collected | | PP $
Line 5¢ (sh'eef 22) Total 2015 Tax Lévy ......................................................... $
Percentage of Collection excluding Acceleraied Tax Sale Proceeds
{Net Cash Callected divided by ltem 5C)is
{2) Utilizing Tax’lLevy Sale
Total of Line 10 Collected in Caéh (sheet 22) $
LESS: Proceeds from Tax Levy Sale (excluding premium) .
Net Cash Collected R $
Line 5c (sheet 22) Total 2015 Tax Levy . ST OO 5

Percentage of Collection Excluding Tax Levy Sale Proceeds

(Net Cash Collected divided by item.5¢)is ..o

Sheet 22a  N/A




o SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
- FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

DEBIT CREDIT
1. Balance January 1, 2015 PCKAHIAIOOCOK [ AR HK
Due From State of New Jersey SOUOOOOOCXNX
Due To.State of New Jersey YOOCCOCOOCONOK 43,792.13
2. Sr. Citizens Deductions Per Tax Billings 30,250.00 [300000000000aK
3. V;eterans Dedu.ct-ions Per Tax Billings 98,500.00 [X0000o00a:x
4. Sr. Citizens Deductions Allowed By Tax Collector - 2014 2,250.00 [POeKHXmsx XN
5, 8r. Citizens Deductions Allowed By Tax Collector - 2013
8. |
7 .S"r.' Gitizens Dleductions Disallowed By Tax Collactor XOCOCOGEOOK
.8.‘ Sr. Citizens Deducﬁons Disaliowed By Tax Coliector 2014 Taxas | XXOO0XXXKXXXXX 7,730.83
9, Received in Cash from State XK 123,519.17
10.
11.
12. Balance December 31, 2015 OGO OOOKXHR XK
Due From State of New Jersey HOOOOOOOORKX
Due To State of New Jersey 44 04213 00000000000
175,042.13 175,042.13

Calculation of Amount to be included on Sheet 22, Item 10 -
2015 Senjor Citizens and Veterans Deductions Allowed

Line 2 30,250.00
Line 3 98,5C0.00
Line 4 2,250.00
Sub-Total 131,000.00
Less: Line 7

To ltem 10, Sheet 22

131,000.00

Sheet 23




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.8B.A, 54:3-27)

Appeals Not Adjusted by December 31, 2015.

s )ﬁM

Signature of Tax Collector

T-8229

2/8/16

License #

Date

Sheet 24

Debit Credit
" Balance January 1, 2015 QOO 75,000.00
Taxes Pending Appeals 75,000.00 [eooaaaaoontond OosaeoaeoK
Interest Earned on Taxes Pending Appeals OO0 PAOOCOOOCOK
Contested Amount of 2015 Taxes Collected which
are Pending State Appeal (item 14, Sheet 22) DXOCOOOOOOON
Interest Earned on Taxes Pending State Appeals OO0
Cash Paid to Appellants (including 5% Interest from Date of Payment) X RHKAICOOCHK,
Closed to Resuits of Operations
{Portion of Appeal won by Municipality, including Interast) XOKRIOKRHKHH
Balance December 31, 2015 75,000.00 {Poooeoodo0oee
Taxes Pending Appeals * 75,000.00 |[X0000000000K || OSOGGONOGMXK
interast Earned on Taxes Pending Appeals OO KOO KK KK KKK
* Includes State Tax Court and County Board of Taxation 75,000.00 75,000.00




ACCELERATED TAX SALE - CHAPTER 99

Calculation tc Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriaticn

Note: This sheet should be completed only if you are conducting an accelerated tax
sale for the first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, item 12) $

B. Reserve for Uncoliected Taxes Exclusion:
Outstanding Balance of Delinquent Taxes
(sheet 28, Item 14A) x % of
collection {ltem 186) $

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year . %
[(2016 Estimated Total Levy - 2015 Totai Levy)/2015 Total Levy]

0. Reserve for Uncollected Taxes Exclusion Amount
{(BxC)+B] $

E. MNet Reserve for Uncoliected Taxes
Appropriaticn in Current Budget
(A-Dj $

2016 Reserve for Uncollected Taxes Appropriation Calcuiation (Actual}

1. Subtotal General Appropriations (item 8(L) budget sheet 29} $

2. Taxes not Included in the Budget (AFS 25, items 2 thru 7} $

Total $
3. Less: Anticipated Revenues_(item 5, budget sheet 11} $
4. Cash Required $
5. Total Required at % (items 4+86) $
6. Reserve for Unccllected Taxes (item E above) 3

Sheet 252 N/A



SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Baiance January 1, 2015 832,343.08 [ooo00aoo000ie00000
A. Taxes “831 02-00 531,795.92 Hooo0coo0o0oeaiooncd Jooaeeotnosonnsosaen
B. Tax Title Liens 83103-00 300,547 .14 1o0osaoon0aaonnd HOCOUOBaONOMINHNHK
2. Canceled: OO IO KRR IO
A, Taxes 83105-00_100000000000000000001 5.196.46
_ B. Tax Title Liens 83106-00 _1x00000usxsooaooio] 465.48
3. Transferred to Foreclosed Tax Title Liens XOOUCICOODOODCCOO OUCOUOOODOURKN X,
A, Taxes B3108-00  Ex0o0000aaa0000eme
B. Tax Title Liens 83109-00 XXX xXXHCOONNKN
4. Added Taxes 83110-00 11,273,871 1000000000000
5. Added Tax Title Liens 83111-00 X ARHIOOOOEKX
8. Adjustment between Taxes (Other than current year)
and Tax Title Liens: XU KX IO IHOHKHRIANHANK
A. Taxes - Transfers to Tax Title Liens 83104-00 |hocoosuususcscocosond (1) 49,734.03
B. Tax Title Liens - Transfers from. Taxes 83107-00 (D 48,734.03 |xooomaeoxaiaeons
7. Balance Bsfore Cash Payments OOCOOOOOOK K KXKHAN] 837,954.93
8. Totals 893,350.90 893,350.90
9. Balance Brought Down B37,954.93 Jhooccoossioooaiaece
10. Collacted: XOOOCOOORCORXOTORN] 488,139.24
A. Taxes 83116-00 488,139,24 [locoutooixsnNoOned POsaeomouOUouaXR XX
B. Tax Title Liens 83117-C0 X000 DOCOOOCOUCOOKMRHKNX
11. Interest and Costs - 2015 Tax Sale 83118-00 OCGROCOKKKOH
12. 2015 Taxes Transferred to Liens §3115-00 50,882.55 o000 XK
18, 2015 Taxes 83123-00 £38,959.22 hooeouoaoooxionos
14. Balance December 31, 2015 HOCOGOOOOO0ONNO] 1,039,857 .48
A. Taxes 83121-00 - 6538,959.22 |hoo000o0mXocO0iac | ooatocoo0cooaxi
B. Tax Title Liens 83122-00 400,698.24 | Ixs0c000u00000us i XOooooaanoa00000t
15. 'Toté!s 1,527,786.70 1,527,796.70
16. Percentage of Cash Collections to Adjusted Amount Outstanding
(item N, 10 divided by item No, 9) I8 58,25%
17. item No. 14 muitiplied by percentage shown above is [$ 805,600.47 | andrepresents the

maximum amount that may be anticipated in 2G16.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

Sheet 26
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SCHEDULE OF FORECLOSED PROPERTY
{(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATICN)

Debit Credit
1. Baiandedanuafy T, 2015 84101-00 47,800.00 [DOoatooeonoain
2. .FOredosed or.De'eded in 2015 | OO OO
3. TaxTitle Liens ' 84103-00 XX
4. Taxes Receivable 84104-00 DOOOOOOXNNX
HA. 84102-00 DXOOCOOOCOMK
58.: - 84105-00 [[xxxaaeaoonx
8'. Adjustment to Assessed Valuation 841068-00 DOCOOCOUXXIOOOK
7. Adjustment to Assessed Valuation 84107 -00 [[oasonsoooneo
8. Sales IO AFOORKAIHL [POCOOOOHKKX
9. Cash * 84109-00 [BODCOCHINNNNAX
10, Contract 8411 0-00 [POOKXXRXAXXNAXK
11 Mortgage 8411 1-00 |POOoeaooaooomx
12, Loss on-Sales 84112-00 [pOooocanondaaal
13. . Gain oh Sales 84113-00 XOOOOOCOODOK
14. Bélance Décember 31,2015 B4114-00 [oooaaoasoisdaosi 47,800.00
47,800.00 47.800.00
CONTRACT SALES N/A
Debit Credit
15. Ealance January 1, 2015 84115-00 HORKHKIODCOOOIXK,
16. 2015 Sales from Foreclosed Property 84116-00 XCOOOOONNK
17. Collected * 84117-00 |POOBCOUE XXX
18. 84118-00 |[}xO0KH NN
19. Balance December 31, 2015 84119-00 [[oOCOootia:x
MORTGAGE SALES N/A
Debit Credit
20. Balance January 1, 2015 84120-00 YOO KX
21. 2015 Sales from Foreclosed Property 84121-00 YGCOOOOCOO0NK
22, Collected * 84122-00 |PooteoadOo0ux
23. 84123-00 [paoooeoooaoad
24. Balance December 31, 2015 84124-00 [[3000000000000K(

Analysis of Sale of Property:  $
* Total Cash Collected in 2015

Realized in 2015-Budget

To Resuits of Operation {Sheet 19)

(84125-00)

Sheet 27




DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.8. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

. Amount

Dec. 31, 2014 Amount in Amount Balance
Per Audit 2015 - Resulting as at
Caused By Report Budget from 2015 Dec. 31, 2015
1. Emergency Authorization - _
Municipal * . % $ § $
2. Erﬁergency Authorizations - )
Schools $ $ $ $
3. $ $ $ 5
4, $ $ $ $
5. $ $ $ $
6 $ $ $ $
7. $ $ $ $
8. $ $ $ $
9. $ $ 8 &
10, § $ $_ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.8. 40A:2-3 OR N.J.5. 40A:2-51 N/A

Date ‘ Purpose Amount
1. $
2. $
3 $
4. $
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
WA Appt;opriated for
in Budget of
in favor of On Account of Date Entered Amount Year 2018
1 $
2 $
3 $
4 $

Sheet 28 N/A
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

NTY} (MUNICIPAL) GENERAL CAPITAL BONDS

2016 Debt
Debit Credit Service

Outstandiné January 1, 2015 80033-01|300000000000000%X 5,900,000.00
lssued | 80033-02 | Xo0000000000000X K
Paid 80033-03 675,000.00 [30000000000000000xx
Cutstanding December 31, 2015 - 80033-04 5,225,000.00 [[x00000000000000000(

5,900,000.00 5,800,000.00
2016 Bond Maturi‘ties‘- General Capital Bonds 80033-05l% 725,000.00
2016 Interest on Bonds * - 80033-06|5 219,385.00

ASSESSMENT SERIAL BONDS
Outstanding January 1, 2015 8003 3-07 10000000000C0XXXX,
Issued 8003 3-08 [ X00000000XX 00N
Paid 80033-09 - XHO00000000000000KK
Outstanding December 31, 2015 80033-10 AOO0OCOCONOTOGON
2016 Bond Maturities - Assessmant Bonds 80033-111%
2016 Interest on Bonds * : 80033-12[%
Total "Inte.rest on Bonds - Debt‘uService" {* llems) 80033-13!% 219,385.00
LIST OF BONDS ISSUED DURING 2015
Date of Intersst
Purpose 2016 Maturity || Amount Issued Issue Rate

Total

80033-14 80035-15

Sheet 31




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR LLOANS

. {COUNTY) (MUNICIPAL) NJEIT LOAN STATE PORTION

2016 Debt

Debit Credit Service
Outsta-hding January 1, 2015 .80033—01 HOOOCOBCO000Y 180,000.00
Issued : ‘ C B0033-02] 0000000000000
Faid - 80033-03 25,000.00 {|30000000800KKXXKIRXK
‘Oultsténc.iing December 31, 2015 80033-04 155,000.00 [H000000000000000000

180,000.00 180,000.00
2016 Loan Maturities 80033-05 30,000.00
2016 Interest on Loans ‘ 80033-06 §,100.00
Taotal 2016 Debt Service for NJEIT State Loan . 80033-13 38,100.00

NJEIT FEDERAL PORTION LOAN

Qutstanding January 1, 2015 - ‘ B0033-07 | X00CO0000XKIKNKRA 102,927.32
Issued B0033-0 8|[:00ccacmooeoonx
Paid 80033-09 20,823.92 [[x000000000000000000¢
Outstandirg December 31, 2015 80033-10 82,103.40 |000000000000000000¢

102,927.32 102,827.32
2016 Loan Maturities - 80033-11 23,077.00
2016 Interest on Loans 80033-12 NONE
Total 2016 Debt Service for NJEIT Federal Loan 80033-13 23,077.00

LIST OF LOANS ISSUED DURING 2015
Date of Interest
. Purpose C I 2016 Maturity || Amount Issued Issue Rate

Total

80033-14 80033-15

Sheet 31a




SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

2016 Debt
Debhit Credit Service
Qutstanding January 1, 2015 - B0034-01 [[oo000000amxxy
Paid ‘ : . 80034-02 XXXOOO00000000000
Outstanding December 31, 201! 80034-03 XX000OCCOCTO000000
2016 Bond Maturities - Term Bonds ' B80034-04||$%
20186 Interest on Bonds * 80034-05/%
TYPE | SCHOOL SERIAL BOND
Qutstanding January 1, 2015 80034-06 | 000000000000
Issued B0034-07 || X00000000000000004
Paid 80034-08 HOOOCOOCOODOON
Quitstanding December 31, 201! ~ 80034-09 JO0C0OC00CUOCAOCRNNX
2016 Interest on Bonds * 80034-101%
2016 Band Maturities - Serial Bonds - 80034-11|1%
Total "Interest on Bonds - Type | School Debt Service" (* ltems) 80034-12||%
LIST OF BONDS ISSUED DURING 2015
2016 Maturity | Amount issued Date of interest
Purpose -1 -02 Issue Rate
Total 80035-

2016 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Qutstanding 2016 Interest

Dec. 31, 2015 Requirgment
1. Emergency Notes 80036~ § 3
2. Special Emergency Notes 80037- % $
3. Tax Anticipation Notes 80038- 3 $
4. Interest on Unpaid State and Count'y Taxes 80032- § §
5. 3 $
8. $ $

Sheet 32 N/A
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Cradit

" Balance January 1, 2015 80031-01

SOOOOOOOCKCTOCOC

362,946.33

Received from 2015 Budget Appropriation * 80031-02

OO RO

100,000.00

OO,

Improvemeant Authorizations Canceled
{Financed in whole by the Capital Improvement Fund)  80031-03

KCOQOOOOO0OOOOCOO0]

List“by improvements - Direct Charges Made for Preliminary Costs:

SRCROCKIGTOOOOKXXX

SOCO0QLCOO000CO0OX

SHOOOOOCOOCO00N

KRR OO KX,

KAREA OO

SOCKHOCOOOORCAOGO0K

FOORXAOOCOOCOOOOCAK

XOOOCOOOOOO0OOONON

FS S OO 000000000008

IR HIRIIAIINAK

ORI KH AKX IHKKN,

80031-04

427,500.00

SOOI

Appropriated to Finance Improvement Authorizations

OO0

Batance December 31, 2015 80031-05

365,446.33

OO A

462,846.33

462,846.33

* The full amount of the 2015 budget appropriation should be transferred (o this account unless the balance of

the appropriation Is to be permitted to lapse.
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- GENERAL CAPITAL FUND

SCHEDULE CF DOWN PAYMENTS ON IMPROVEMENTS N/A

Debit Credit
Balance January 1, 2015 800 30-0711Ho00000eoduomis
Racelved from 2015 Budget Appropriation * 80030-02[0000000000000000¢
Received from 2015 Emerency Appropriation * . B80030-03 [1000a0000000000000
Appropriated to Finance improvement Authorizations 80030-04 X000C0C0NC0CI0C0N
XOOOCOOOOOGOONTN
Balance December 31, 2015 80030-05 HOODTOUCOOOOOOOCCN,

* Tha full amount of the 2015 appropriation should be transferred to this account unless the balance of the

appropriation is permitted {o lapse.

CAPITAL IMPRCVEMENTS AUTHORIZED IN 2013
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Amount of Down

Totat Down Payment || Payment in Budgst

Amaount Obligations Provided by of 2015 or Prior

Purpose Appropriated Authorized Crdinance Years

. Construction of a New Firehouse Ord, 15-10- 8,000,000.00 7,600,000.00 400,000.00 400,000.00
Refunding Bonds Ord. 15-11 (1) 4,200,000.00- 4,200,000.00

Improvements to Mantgomery Street Ord. 15-18 (2} 575,000.00 178,000.00 9,500.06 3,500.00

Acquisition of Various Capital Equipment Ord. 15-18 350,000.00 332,000.00 18,000.00 18,000.00

Various Federal Housing and Community Development
Grant Improvements Ord. 15-26 (3) - 62,701.00
Total . 80032-D0 13,187,701.00 12,310,000.00 427,500.00 427 ,500.00

Nate - W here amaunt in column "Down Payment Provided

by Ordinance" is LESS than 5% of amount in

column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

{1) Refunding Bonds
(2) NJDOT Receivable $387,500.00
(3) HCD Funds
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2015
Dabit Credit
Balance January 1, 2015 8002901 Hroocoooeassaseesoe 292,508.87
Premium on Bond Anticipation Ncte XOOCOOOOCOOKKIIOKHK 246,764.35
OOOEOO00000000000

Canceliation of Funded Improvement Althorizations
Appropriated to Finance Improvement Authorizations 80028902 XO0COORD000000000M
Transfer to Current Fund as Anficipated Revenug 80028-03 71,828.00 {>00000000000000000XKX
Balance December 31, 2015 80029-04 487,445,22 |ho0o00000000000000000

539,273.22 539,273.22

BONDS ISSUED WiTH A COVENANT OR COVENANTS

1. Amount of Serial Bonds lssued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1844, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;
QOutstanding December 31, 2015 . ’

2. Amount of Cash in Special Trust Fund as of December 31, 2015 (Note A)

3. Amount of Bonds Issued Under Item 1

Maturing in 2016 $
4. Amount of Interest on Bonds with a

Covenant - 2016 Requirement $
5. Total of 3 and 4 - Gross Appmprialtion §
6. Less Amount of Special Trust Fund o be Used $

7. Net Appropriation Required

NOTE A - This amount to be supportad by confirmation from bank or banks.

N/A

Footnote: Any formula other than the one shewn above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriation, shorl extended, with ltem 6 shown directly foliowing as a deduction and with the

amount of item 7 extended into the 2015 appropriation colurmn,
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MUNICIPALITIES ONLY
IMPORTANT!

' This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incompiefe

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A,
1. Total Tax Levy for the Year 2015 was § 30,073,829.82
2. Amount of ltem 1 Goilected in 2015 (%) $ 29,350,585.26
3. Seventy (70) percent of Iteﬁw 1 3 21,051,680.87
(*} Including prepayments and cverpayments applied
B.

1. Did any maturities of bonded obligatioﬁs or notes fall due during the year 20157

| Answer YES or NO: Yes

2. Have payments been made for ali bonded obligations or notes due on or befare
December 31, 20157

Answar YES or NO: Yes If answer is "NO" give details.

NOTE: If answer to ltem B1 is YES, then tem B2 must be answered.

C. Does the approptiation required te be included in the 2016 budget for the liquidation of all bonded
obligations or notes excead 25% of the total of appropriations for operating purposes in the

budget for the year just ended? . Answer YES or NO: No
D,
1. Cash Deficit 2014 | $
2. 4% of 2014 Tax Levy for all purposes:
Levy-- & - = $
3. Cash Deficit 2015 - $
4, 4% of 2015 Tax Levy for all purposes:
| Levy-~- § = $
E. Unpaid 2014 2015 Total
| 1, State Taxes 5 5 $
2. County Taxes $ $ $

3. Amount due Special Districts

$ ' $ $

4. Amounts due School Districts for Local Schoot Tax

$ 5 914,888.00 3 914,888.00
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SHEETS 40 TQ 82, INCLUSIVE, PERTAINTO

UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and if no utility was cwned
and operated by the municipality during the year 2015, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Nof Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
~POST CLOSING
TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31, 2015 |
Operating and Capital Sactions

{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Titie of Account Debit Cradit
OPERATING FUND:
Cash ' 1,330,309.39
Receivables with Offsetting Reserves:
Consumer Accounts Receivable 378,141.68
Consumer Liens Receivable 7,775.93
Inventory 6,057.00
Due from Bondholders 57,812.00
449 786.61
Appropriation Reserves 205,919.29
Reserve for Encumbrances ‘ 44 456.44
Customer Overpayments 87,713.86
Due to Vendor ‘ 295,69
Due to Bondholders : 81,840.00
Accrued Interest on Bonds, Loans, and Notes 23,565.62
443,790.90 -C
Reserve for Receivables and Inventory 449,786.61
Fund Balance 886,518.49
1,780,096.00 1,780,096.00

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet §
o POST CLOSING
TRIAL BALANCE - WATER UTILITY FUND {CONTINUED)
AS AT DECEMBER 31, 2015
Operating and Capital Sections

(Separately Stated}
Cash Liabiiities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account | Debit Credit

CAPITAL FUND:
Cash 792,353.74
Fixed Capital 15,882,341.99
Fixed Capital - Authorized and Uncompleted 2,634 ,700.35
Bond Anticipation Notes 3,319,000.00
NJEIT Trust Loan:

Federal Portion 167,381.38

State Portion 940,000.00
improvement Authorizations:

Funded 126,889.62

Unfunded 2,408,461.07
Capital Improvement Fund 201,450.63
Reserve for Amortization 11,791,8680.96
Deferred Reserve for Amortization 158,000.00
Reserve for Encumbrances 2,558.36
Fund Balance 193,994.06
Estimated Proceeds of Bonds and Notes Authorized 2,141,600.00
Bonds and Notes Authorized but not Issued 2,141,000.60

21,450,3586.08 21,450,3596.08

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2015

Title of Account Debit Cradit

(Do not crowd - add additional sheets)
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STATEMENT OF WATER UTILITY BUDGET - 2015

BUDGET REVENUES

Received Excess or
. Source Budget in Cash Deficit *

Operating Surplus Anticipated 91301- 650,973.00 650,973.00
Operating Surplus Anticipated with Consent _
of Director of Local Govt. Services 91302-
Rents 81303- 3,200,000.00 3,345,804.62 145,804.82
Reserve for Payment of Bonds 91304-
Miscallansous 61305-
Water Capital Fund Balance 20,288.00 20,288.00
Added by N.J.5. 40A:4-87: (List) OO0O000XCCEOCONM OCCOOCOOCCOC000N BOCCOCCO00000000

Subtotal 3,871,261.00 4,017,065.62 145,804.52
Deficit (General Budget) ** 81306-

91307- 3,871,261.00 4.017,085.62 145,804.62

= Amount in "Received in Cash" celumn for "Deficit (Gensral Budget)” and amount expended for "Surplus (General Budget)"
must agree with amount shown for tems on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: KAOOCOOBAHOVCHION
Adopted Budget 3,871,261.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 3,871,261.00

Add: Ovérexpenditures {See Footnote)

3,871,261.00

Total Appropriations and Overexpenditures

Deduc_t Expenditures:

Paid or Charged

3,573,317.25

Reserved

205,810.29

Surplus (General Budget)

Total Expenditures

3,778,236.54

Unexpended Balance Canceied (See Footnote)

82,024 46

FOOTNOTES!
RE: OVEREXPENDITURES:

Every appropriation overexpended In the budget document must be marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDZED BALANCES CANCELED:

Are not 1o be shown as "Paid or Charged" in the budget decument. In all instances "Total Appropriations" and "Overex-
penditures" must equal the sum of "Total Expenditures” and "nexpended Balances Cancslad’.
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STATEMENT OF 2015 OPERATION

WATER UTILITY

NOTE: Section 1 of this shest is required to be filled out ONLY {F the 2015 Water Utility Budget contained
sither an item of ravenue "Deficit (General Budget}" or an item of appropriation "Surplus (General

Budget)".
Section 2 should be filled out In every case.

SECTION 1

Revenue Realized:

Budget Revenue (Not Including "Deficit (General Budget)")

Miscellanecus Revenue Not Anticipated

2014 Appropriation Reserves Canceled *

"T,ot'ai Revenue Realized

Expendiiures:

Appropriations (Not Including "Surplus (General Budget)”)

SOOI

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Approﬁriation - Surplus (General Budget) **

Balance of "Results of 2015 Operation"

Remainder = ("Excess in Operations - Sheet 46)

Deficit

Anticipated Revenue - Deficit (Gensral Budget) ™

Balance of "Results of 2015 Operation”

Remainder = {("Operating Deficit - to Trial Balancg" - Sheet 46)

SECTION 2:

The following ltern of "2014 Appropriation Reserves Canceled in 2015 " Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the

Water Utility for 2014:

2014 Appropriation Reserves Canceled in 2015

115,103.79

Less: Anticipated Deficit in 2014 Budget' - Amount Received
and Due from Current Fund - If none, enter "Nong"

* Excess (Revenug Realized)

115,103.78

** |tams must be shown in same amounis on Sheet 44.
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RESULTS OF 2015 CPERATIONS - WATER UTILITY

*  Inthe case of a "Deficit in Operating Surplus Cash”,
"Other Assets” would be also pledged fo cash liabilities.

Sheet 46

Debit Credit
Excess in Anticipated Revenues OCCOOOCCOKAK K 145,804.62
Unexpended Balances of'Appropriations XOCOOOCOOCOONNKK 92,024 .46
Miscellaneous Revenue Not Anticipated OO IO 66,793.86
- Unexpended Balances of 2014 Appropriation Reserves * XXX 115,103.79
Cancelation of Due from Vendor
Deficit in Anticipéted Revenues HOOOGCOO000COOX
DOOOOCOCHRIIAK
Operating Deficit - to Trial Balance KOO KK
Excess‘in Operations - to Operating Surplus 412,728.73 |[eocOaoaaOoiasn
" * See restriction in amount on Sheet 45, SECTION 2 419,726.73 418,726.73
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance January 1, 2015 OQOOCKXUOOX K 1,117,764 76
Excess in Results of 2015 Operations XOCOOCODO0COXX 419,726.73
Amount Appropriéted in 2015 Budget - Cash 650,973.00 HOCOOOEKOOXXX
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services OOOCCOOOCONX
Anticipated as Revenue in Current.Fund Budget
Balance. December 31, 2015 886,518.49 |hOO0sOCOOOBOBKXY
1,537,491.49 1,537,491.49
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 1,330,309.39
Investments
Interfund Accounts Receivable
Subtotal 1,330,300.39
Deduct Cash Liabilities Marked with "'C" on Trial Balance 443,790.90
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 886,518.49
Other Assets Piedged to Operating Surplus ™~
Deferred Charges #
Operating Deficit #
Tctal Other Assets
£ MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET, 886,518.49




SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014

381,092.01
Increased by:
Water Rents Levied 3,343,283.01
Decreased by:
Coilections $ 3,266,781.15
Overbayments applied 3 79,023.47
Transfer to Water Liens 3 42872
Cancelied $
3,346,233.34
Balance December 31, 2015 378,141.68
SCHEDULE OF WATER UTILITY LIENS
Balance December 31, 2014 8,336.06
Increased by:
Transfers from Accounts Receivable $ 42872
Penalties and Costs $
Other $
428,72
Decreased by:
Collections $
Other $ 988.85
8988.85
Balance December 31, 2015 7,775.93
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- DEFERRED CHARGES
- MANDATCRY CHARGES ONLY -

WATER UTILITY FUND
(Do not include the emergency authorizations pursuant te N.J.S. 40A:4-55, listed on Sheet 28}

Amount
Dec. 31, 2014 Amount in Amount Balance
Per Audit 2015 Resulting as at
Caused By Report Budqget from 2015 Dec. 31, 2015
1. Emergency Authorization - *
- % $ 3 $
2. 5 $ $ $
3. $ $ $ $
4, & $ $ §
5. $ § $ 3
6 $ $ $ $
7. $ $ $ $
8. $ $ 5 $
g, $ $ $ $
10. 3 $ 3 3

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUMDED OR REFUNDED UNDER N.J.8. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1, §
2. $
3 $
4. $
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
. Appropriated for
in Budget of
In favor of On Account of Cate Enterad Amount Year 2016
1 &
2. $
3 5
4. ¥
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
- AND 2016 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

2016 Debt
Debit Credit Service

Outstanding January 1, 2015 OCOOORROOONINO0N

Issued HOOOOOOOCHOCOOXXKN

Paid XK
~ Outstanding Décember 31, 2015 COCR0000000000000X

2016 Bond Maiurities - Assessment Bonds 3

2016 Interest on Bonds * 3

WATER UTILITY CAPITAL BONDS

Qutstanding January 1, 2015 HO0CDCOCXOCOCN

Issued o ‘ SOCOOOCOOC O

Paid - XROBOODORIKXHK

Qutstanding December 31, 2015 POOKHOHIDCOOHHINK,

2016 Bond Maturities - Capital Bonds $

20185 Interest on Bonds * $

INTEREST ON BONDS - WATER UTILITY BUDGET
2016 Intersst on Bonds (* ltams) $
Less: Interest Accrued to 12/31/15 (Trial Balance) b
Subtotal 5
Add: Interest to be Accrued as of 12/31/16 3
Required Appropriation 2016 $
LIST OF BONDS ISSUED DURING 2015
Date of interest
Purpcse 2016 Maturity | Amount Issued Issue Rate
Total
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 SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR LCANS

WATER UTILITY NJEIT - STATE LOAN

2016 Debt
Debit Cradit Service
Cutstanding January 1, 2015 XXOOOOCOODOOOCO0N 1,100,000.00
Issued XORCOOHHNN
Paid 160,000.00 [yo00aaa X R
Qutstanding December 31, 2015 940,000.00 [o0000000000000000%
1,100,000.00 1,100,000.00
2016 Bond Maturities - Assessment Bondls 3 170,000.00
2016 Interest on Bonds * $ 49,137.50
WATER UTILITY NJEIT - FEDERAL LOAN
Outstanding January 1, 2015 OOO000000TROCION 301,451.87
Iésued U000
Paid 134,070.58 [HoromsdttOsOnimi
Refunded
Outstanding December 31, 2015 167,381.38 |5000000000000000000¢
301,451.97 301,451.87
2016 Bond Maturities - Capital Bonds - % 135,181.00
2016 Interest cn Bonds * 3 NONE
INTEREST ON NJEIT STATE LOAN - WATER UTILITY BUDGET
2016 interest on Bonds (" items) § 48,137.50
Less: Interest Accrued to 12/31/15 (Triai Balance) 3 20,473.96
Subtotal 3 28,663.54
Add: interest to be Accrued as of 12/31/16 $ 16,844.46
Required Appropriation 2016 $ 45,508.00
LIST OF LOANS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity || Amount Issued Issue Rate

Total
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Baiance January 1, 2015 X0 231,450,863
Received from 2015 Budget Appropriation * HOOOOCO0000R000CO00 20,000.00
IODBOCO0E000CCO00M
Improvement Authorizations Canceled
{financed In whole by the Capital Improvement Fund) ODOOCOGOOO00C0N0
List by Improvements - Direct Charges Made for Preliminary Costs: | X00000000MX0000004GOGORIKGO00G0MK
OO OO K
000000C0TOTOCOTOTK
HXOOO00000C0000C0O0!
OCGOOOCON0OCO0000MN
HOOORCORNDDOONKKK
OOOOCODOEANK
HOOOROO000GCO00C00
Appropriated to Finance Improvement Authorizations 50,000.00 |[Hococooosooonino
HOOROODOCOICRKKK
7 Balance Dacember 31, 2015 201,450.63 {|x00000000000000000
251,450.63 251,450.63

WATER UTILITY CAPITAL FUND N/A

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2015 HOOOR0G000000000000
Received from 2015 Budget Appropriation * XOOOOCOOEOCRCO0ON0N
Received from 2015 Emergency Appropsiation ™ XOGO000CCO00NN00008
Approprjated to Finance Improvement Authorizations HORHKOOOTODTHHRIOHK
OOV OOOOCOC
Balance December 31, 2015 xxxx><xxxx>oooo<xxx>0<

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of

the appropriation is permitted to lapse.
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BOROUGH OF SOUTH RIVER

UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015

AND

DOWN PAYMENTS (N.J.5. 40A:2-11}

UTILITIES ONLY

Amount of Down
Total Down Payment || Payment in Budgst
Amount Obligations Provided by of 2015 or Prior
Purpose Approepriated Authorized Ordinance Years
Various Water Utility Improvements
Ord. 15-19 250,000.00 200,000.00 50,000.00 50,000.00
Total 250,000.00 200,000.00 50,000.00 50,000.00
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015
Debit Credit
Balance January 1, 2015 HHHKCDOOCUO 174,045.48
Premium on Sale of Bond Anticipation Notes SOOI 40,236.58
Funded Improvement Authorizations Canceled SOOOOOON
Appropriated io Finance improvement Authorizaticns XHOCCOOOOUO00MXKXX
Appropriated to 20156 Budget Revenue 20,288.00 1X000e0000XXRXXHK
Balance December 31, 2015 193,994.06 HOOOOOXKINVLHAK
214,282.06 214,282.08
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capilal
Section in the same manner as set forth in General Capital Fund Shest 8

POST CLUSING
TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2015
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
OPERATING -FUND:
Cash 5,204,686.26
Receivabie ahd Inventory with Full Reserves:
Consumer Accounts Regeivable 1,174,948.02
Consumer Liens Receivable 41,146.84
Inverntory 389,377.39
1,805,472.25
Appropriation Reserves 263,745.00
Reserve for Encumbrances 485,502.07
Customer Overpayments 161,532.30
Accrued Interest on Bonds and Notes 12,508,334
Due to Vendor 871.36
Sub Total 954 159.07
Reserve for Receivables and Inventory 1,605,472.25
Fund Balance 4,250,527.19
6,810,158.51 6,810,158.51

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same marner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (CONTINUED)
AS AT DECEMBER 31, 2015
Operating and Capital Sections

{Separately Stated)
Cash Liabilties Must Be Subtotaled and Subtotal Must Bs Marked With "C”
Title of Account Debit Credit

CAPITAL FUND:
Cash §72,860.34
Fixed Capital 15,519,956.09
Fixed Capital Authorized and Uncompleted 4,705,989.25
Serial Bonds 3,325,000.00
Bond Anticipation Notes 938,000.00
Reserve for Encumbrances 152,452.00
Improvement Authorizations -

Funded 203,061.75

Unfunded 3,977,221.50
Reserve for Amortization 12,262,945.34
Capital Improvernent Fund 138,803.15
Fund Balance 10%,221.94
Estimated Proceeds of Bonds and Notes Authorized 3,700,000.00
Bonds and Notes Authorized but not Issued 3,700,000.00

24,798,805.68

24,798 805.68

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

[F MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2015

Title of Account Dehit Credit

(Do not crowd - add additional sheets)
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STATEMENT OF ELECTRIC UTILITY BUDGET -~ 2015

BUDGET REVENUES

Received Excess or
Source Budget in Gash Deficit *

Operating Surpius Anticipated 01 3,000,000.00 S,OO0,000.00
Operating Surpius Anticipated with Consent .
of Director of Local Govi. Services 02
Electric Charges 11,955,877.00 15,665,087.65 3,709,210.65
Electric Capital Fund Balance 7,248.00 7,248,600
Added by N.J.S, 40A:4-87: {List} HOCO0COBO000DOI HOGOGNCOGHC00NNCIOOROCCOCO0CICHNMN

Subtotal 14,863,125.00 18,672,335.85 3,708,210.65
Deficit (General Budget) ** 06

07 14,963,125.00 f 18,672,335.65 3,709,210.685

* Amount in "Reseived in Cash" column for "Deficit (General Budget)” and amount expended for "Surplus (General Budget)”

must agree with amount shown for tems on Sheet 58.

STATEMENT OF BUDGET APPROPRIATICNS

Appropriations:

XOO00GO0CO000OMKK

Adopted Budget

14,963,125.00

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations

14,963,125.00

Add: Overexpendiiures (See Footncte)

Total Appropriations and Overexpenditures

14,963,125.00

Deduct Expenditures:

Paid or Charged

11,317,096.01

Reserved

293,745.00

Surplus (General Budgst) **

3,350,0006.00

Total Expenditures

14.960,841.01

Unexpended Balance Canceled (See Footnole)

2,283.99

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must he marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

" Are not to be shown as "Paid ar Chargad” in the budget document. in all instances "Total Appropriations” and "Ovarex-
penditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".
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STATEMENT OF 2015 OPERATION

ELECTRIC UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Electric Utility Budget
contained either an item of revenue "Deficit (General Budget}" or an jtem of appropriation

"Surplus (General Budget)".
Sectipn-z should be filied out in every case.

SECTICN 1:

Ravenue Realized:

FORRDDOOT D000

Budget Revenue (Not Including "Deficit (General Budget)")

18,672,335.65

Miscellaneous Revenug Not Anticipated 141,802.79
2014 Appropriation Reserves Canceled *
{Excess Revenue Realized) 338,825.67
Total Revenue Realized 19,152,964.11
Expenditures: O0O0OCCCCOOOOONK
Appropriations {(Not Including "Surpius (General Budget)") XO000000OCOOQV0ON

Paid or Charged

11,317,096.01

Reserved

283,745.00

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

11,610,5841.01

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

11,610,841.01

Excess 7,542 123.10
Budget Appropriation - Surplus (General Budget) *~ 3,350,000.C0
. _ Balance of "Resuits of 2015 Operation”
Remainder= gy cess in Operations - Sheet 60) 4,210,826.73
Deficit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Results of 2015 Operation”

Remainder = ("Operating Deficit - to Trial Balance" - Sheet 80)

SECTION 2:

The following ltem of "2014 Appropriation Reserves Canceied in 2015 " Is Due fo the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the

Electric Utility for 2014:

2014 Appropriation Reserves Canceled in 2015 338,825.67
Less: Anticipated Deficit in 2014 Budget - Amount Received
Nene

and Due from Current Fund - If none, enter "None"

* Excess (Revenue Realized)

338,825.67

**|tams must be shown In same amounts on Sheet 58.
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RESULTS OF 2015 OPERATIONS - ELECTRIC UTILITY

Debit Credit
Excess in Anticipated Revenues HOOOOOOCOOOOX 3,709,210.65
Unexpen,ded‘ Balances of Appropriations DOOOCOOOEOCOHRX 2,283.99
Miscellaneous Revenue Not Anticipated COOOOOCOOOK 141,802.79
Unexpended Balances of 2014 Appropriation Reserves * HOOCOOOTICOCNN 338,825.87
Canceliation of Prior Year Payables 18,703.63
YOO
Refunds of Prior Year Revenues SOOI HHANK
Operating Deficit - to Trial Balance XHOOOCOTCOONK
Excess in Operations - to Operating Surplus 4,210,826.73 |X00000000000HNK
* See restriction in amount on Sheet 59, SECTION 2 4,210,826.73 4,210,828.73
OPERA‘THNG SURPLUS - ELECTRIC UTILITY
Debit Credit
Balance Januaty 1, 2015 SOOOOCOOBODX 3,039,700.46
Excess in Resulis of 2015 Operationé XOCOOOOOCOOO0OKK 4,210,828.73
Amount Appropriated in 2015 Budget - Cash 3,000,000.00 [[xo0000000000000(X
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services OOV KIHAN
Anticipated as Revenue in Current Fund Budgst
Balance December 31, 2015 4,250,527 .19 |o00a00000ci
7,250,527.19 7,250,527 19
ANALYSIS OF BALANCE DECEMBER 31, 2015
{FROM ELECTRIC UTILITY - TRIAL BALANCE}
Cash (inciuding Change Fund) 5,204,686.26
Investments
Interfund Accounts Receivable
Subtotal 5,204,686.26
Deduct Cash Liabilities Marked with "C" on Trial Balance 954,159.07
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 4,250,527 .19
* Other Assets Pledged to Operating Surplus
Deferred Charges #
Operating Deficit #
Total Other Assets
4,250,527.19

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET.

* Inthe case of a "Deficit in Operating Surplus Cash",
"Other Assets” would ba also pledged to cash liabiiities.
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SCHEDULE OF ELECTRIC UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014 ' $ 1,318,272.74

Increased by:
Electric Rents Lavied § 15,559,366.27

Decreased by:

Caliections § 15,460,085.44
Overpayments Applied § 154,827.21
Transfer to Electric Liens $ 4,804.61
Municipal Lifeline $ 32,798.73
State of New Jersey - Lifeline Crediis $ 49,275.00
Cancelled $
$ 15,702,6580.99
Balance December 31, 2015 $  1,174,948.02
SCHEDULE OF ELECTRIC LIENS
Balance December 31, 2014 $ 36,325.94

Increased by:

Electric Charges _ $ 4,804.61
Penatties and Costs $ 16.28
Other $
% 4,820.80
Decreased by:
Collections $
Other $
$
Balance December 31, 2015 $ 41,146 84
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10.

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

ELECTRIC UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S, 40A:4-55, listed on Sheet 29)

Amourt
Dec. 31, 2014 Amount in Amount Balance
Per Audit 2015 Resulting as at
Caused By Report Budget from 2015 Dec. 31, 2015
$ $ $ $
& 3 $ 3
$ $ $ $
$ B $ 5
$ $ $ 5
5 s s 5
$ $ 5 3
§ $ $ §
§ $ $ 5
$ § ¢ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.8. 40A:2-3 OR N.J.5. 40A:2-51

Date . Purpose Amount

©“r B . e &

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for

in Budget of
In favor of On Account of Date Entered Amount Year 2018
3
§
$
§
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

ELECTRIC UTILITY ASSESSMENT BONDS

2016 Debt
Debit Credit Sarvice
Qutstanding January 1, 2015 XTOOGOO000000000
{ssued HOOOOOOO0R0NCN0N
Paid KOOCO00000000000
Quistanding December 31, 2015 XOOOOCOOO000000C000C
2016 Bond Maturities - Assessment Bonds
2016 Interest on Bonds * 3
_ ELECTRIC UTILITY CAPITAL BONDS
Outst_anding lJanuary 1, 2015, YOOOOKKIOCOOBONO0 3,725,000.00
Issued ' OO0
Paid 400,000.00 [hooototattonion00eK
Cutstanding December 31, 2015 3,325,000.00 |poooccocooaoxXXxxK
3,725,000.00 3,725,000.00
2016 Bond Maturities - Capitai Bonds 400,000.00
2016 Interest on Bonds * $ 138,815.10
INTEREST ON BONDS - ELECTRIC UTILITY BUDGET
20186 Interest on Bonds (* ltems) - $ 139,615.10
Less: Interest Accrued to 12/31/15 (Trial Balance) $ 11,834.59
Subtotal I3 127,980.51
Add: Interest to be Accrued as of 12/31/16 $ 10,264.49
Required Appropriation 2016 138,245.00
LIST OF BONDS ISSUED DURING 2018
Date of Interest
2016 Maturity | Amount Issued Issue Rate

Purpcsa

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING.
AND 2016 DEBT SERVICE FOR LOANS

ELECTRIC UTILITY MXCIA LEASE PURCHASE PROGRAM

2016 Debt
Debit Credit Service
Ouistanding January 1, 2015 COO0OO00CO0000
lssued - mooooooooooooooa -
" Paid ' : XOOO0TOD0000R00000
Qutstanding December 31, 2015 HOOROBOOCOCOA00000
2016 Loan Maturities $
. 2016 interest on Loans * $
ELECTRIC UTILITY LOAN
Qutstanding January 1, 2015 mmoooooooooocx
lssued YOCOTOOOCOO00NN
Paid XXOOCOCCCOOUTEO000M
QOutstanding December 31, 2015 ' CO000000000000C0CX
2016 Loan Maturities 3
2016 Interest on Loans * $
INTEREST ON LOANS - ELECTRIC UTILITY BUBGET
2016 Interast on Loans (* lterns) $
Less: Inferest Accrued to 12/31/15 (Trial Balance) 3
Subtotal 3
Add: Interest to be Accrued as of 12/31/16 3
Required Appropriation 2016 ‘ $
LIST OF LOANS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity || Amount lssued- |- -~ Issue Rate

Total
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ELECTRIC UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
. Balance January 1 2015 XOOOROOCOORC0000M 118,903.15
Received from 2015 Budget Appropriation * XOO000CO0000OCCONN] 20,000.00
improvement Authorizations Canceled
(financed in whole by the Capital improvement Fund) HOOCO000000C00COG00,
List by Improvements - Direct Charges Made for Preliminary Costs: XOCOC000COOCORNT0CO]OCCOOCHCOCOO0TO0NN
HOOHHHRATCOOOTOOHK
XOOCOCOOOOOOO00KK
OO0V
XOOOTUCUOEROOLO00NN
XHXXXEKIOOLHOVKHNE
XOOCOCTOCOOTOOHK
XOOOCOOOCOCDOO0ONX
Appropriated to Finance Improvemenf Authorizations X0C000GRH000000C000
X00CACOOCO000ONK
Balance December 31, 2015 138,203.15 [[X000000000000000000
138,803.15 138,803.15
ELECTRIC UTILITY CAPITAL FUND
' N/A
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance January 1, 2015 HCOCOORNOOO0000000]
‘ ReceiQed from 2015 Budget Appropriation * SOGUOOOCCO0NN0000]
Received from 2015 Emergency Appropriation * XSO
Appropriated to Finance Improvement Authorizations XICOOO00O000TODNN
XOOODOO0COCOOCOCON
Balance December 31, 2015 XXEXKOOCOC0OKN

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of

the appropriation is permitted to lapse.
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015

AND

DOWN PAYMENTS (N.J.S. 404:2-11)

UTILITIES ONLY

Amount of Down
Total Down Payment | Payment in Budget
_ Amount Obligations Provided by of 2015 or Prior
Purpose Appropriated Authorized Ordinance Years
Refunding Bonds - 2007
Qrd. 2015-11 2,800,000.00
Total 2,800,000.00
ELECTRIC UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015
Debit Credit
Ralance January 1, 2015 HOOOOOCOOO00NKX 97,089.59
Premium on Saie of Bond Anticipation Notes | XOODOOCKIOO0NN 11,380.35
Funded Improvement Authorizations Canceled XOOD0HO00000ONN(
Appropriatad to Finance Improverment Authcrizations XOOCCKBOOC0000N0
Appropriated to 2015 Budget Revenue 7,248.00 [X0000000000000X
Balance December 31, 2015 101,221.94 1000000000000000K
108,469.94 108,469.94
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capitat
Saction in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - PARKING UTILITY FUND
. AS AT DECEMBER 31, 2015
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
OPERATING FUND:
Cash 81,082.96
Appropriation Reserves 2,660.99
Reserve for Encumbrances 4.048.24
Accrued Interest on Noles 148.25
Prepaid Parking Permits 170.00
7,925.48
~und Balance 73,157.48
81,082.96 81,082.96

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issusd must be disclosed in this Utility Capital
Section in the same manner as set forth in Generzal Capital Fund Sheet 8

- POST CLOSING
TRIAL BALANCE - PARKING UTILITY FUND (CONTINUED)
AS AT DECEMBER 31,2015
Operating and Capital Sections

{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtctal Must Be Marked With "C"
Titie of Account Debit Credit

CAPITAL FUND:
Cash 91,504 45
Fixed Capital | 256,378.85
Fixed Capital - Authorized and Uncompleted 72,706.57
Bond Anticipation Notes : 157,000.00
Improvement Authorizations:

Funded 47,702.20

Unfunded 22 706.57
Capital Improvement Fund 19,060.00
Reserve for Amortization , - 107,085.42
Deferred Reserve for Amortization 50,000.00
Fund Balance 17,095.68
Estimated Proceeds of Bonds and Notes Authorized 15,000.00
Bonds and Notes Authorized but not Issued 15,000.00

435,589.87 435 589.87

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE

UTILITY ASSESSMENT TRUST FUNDS

iF MORE THAN CNE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2015

Title of Account'

Debit

Credit

(Do not crowd - add additional sheets)
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STATEMENT OF PARKING UTILITY BUDGET - 2015

BUDGET REVENUES

Received ExXcess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 91301~ 23,500.00 23,500.00
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 91302-
Parking Revenue 91303- 40,000.00 49 666.54 9,666.54
Reserve for Payment of Bonds 91304-
Miscellaneous 91205-
Added by N.J.S. 40A:4-87: (List) XOOODOCOKIRAHIOG | ODOOOOCOCOOOOC0O0E [HOOOOOCKIGEN

Subtotal 63,500.00 73,166.54 9,666.54
Deficit (General Budget) ** 91306-

91307- 63,500.00 73,166.54 9,666.54

* Amount in “Received in Cash" column for "Deficit (General Budget)" and amount expendad for "Surplus (General Budgst)"
must agres with amount shown for items on Sheat 45.

STATEMENT OF BUDGET APFROPRIATIONS

Appropriations: XIOCAOOOOODCOO0K
Adopted Budget 63,500.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 63,500.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 83,500.00

Deduct Expenditures:

Paid or Charged 59,663.34
Reserved 2,660.99

Surplus {General Budget)

Total Expenditures 62,324.33

Unexpended Balance Canceled (Ses Feotnote) 1,175.67

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must he marked with an * and must agree In the aggregate with

this itern.
RE: UNEXPENDED BALANCES CANCELED:

T

Are not to ke shown as "Paid or Chargad” in the budget document. In alt instances "7

penditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".
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STATEMENT OF 2015 OPERATION

PARIKING UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Parking Utility Budget contained
gither an item of revenue "Deficit (General Budget)” or an item of appropriation "Surplus (General

Budgat)".
Section 2 should be filled out in every case.
SECTION 1:
Revenue Realized: HOOCROODOHHKINOK
Budget Revenue (Not Including "Deficit (General Budget)")
Miscellanesus Revenue Not Anticipated
2014 Appropriation Reserves Canceled *
Total Revenue Realized
Expenditures: HOOOGCCOO000000K
Appropriations {Not Including "Surpius (Generai Budget)") HOCCOCOOC00C000CX

Paid or Charged

Resarved

Expended Without Appropriation |

Cash Refund of Fricr Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surpius (General Budget) **

Balance of "Results of 2015 Operation”

Remainder = ("Excess in Operations - Sheet 46)

Deficit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Resuits of 2015 Operaticn”

Remainder = uqoerating Deficit - to Trial Baiance" - Sheet 46)

SECTION 2:

The following ltem of "2014 Appropriation Reserves Canceled in 2015 " |s Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the Generai Budget of 2014 for an Anticipated Deficit in the

Parking Utility for 2014:

2014 Appropriation Reserves Canceled in 2015

9,217.82

Less: Anticipated Deficit in 2014 Budget - Amount Received
and Due from Current Fund - If none, enter "Nong”

- * Excess (Revenue Realized)

9,217.82

** tems must be shown in same amounts on.Sheet 44,
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RESULTS OF 2015 CPERATIONS - PARKING UTILITY

Debit Credit
Excess in Anticipated Revenues XOOOGGOOCOGOONK 9,666.54
Unexpended Baiances of Appropriations HOOCOOOCOCOO0NK 1,175.67
Miscellaneous Revenue Not Anticipated HOOGGOOODOCOO0NK 171.54
Unexpended Balances of 2014 Appropriation Reserves * OO0 9,217.82
Deficit iﬁtAhtiCipéted Revenues SOCKOOGOCOOOCOMNK
XO0OCCON0000XNK
Operating Deficit - to Trial Balance DXXOOOCOCOOOCIXX
Excess in Operations - to Operating Surplus 20,231.57 POOOOBCOOGNOOXK
* See restriction in amount on Sheet 45, SECTION 2 20,231.57 20,231.57
OPERATING SURPLUS - PARKING UTILITY
Debit Crodit
Balance January 1, 2015 DOOOCKKKKKXXKXKXK 76,425.91
Excess in Results of 2015 Operations OOODOEKE IO 20,231.57
Armount Appropriated in 2015 Budget - Cash 23,500.00 [pOOcooneioono:
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services HOOOOOOOXKXNXX
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2015 73,157.48 [HOOOatOa X0
96,657.48 08,657.48
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM PARKING UTILITY - TRIAL BALANCE)
Cash 81,082.96
investments
Interfund Accounts Receivable
Subtotal 81,082.96
Deduct Cash Liabilities Marked with "C" on Trial Balance 7,925.48
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 73,157.48
Other Assets Pledged to Operating Surplus *
Defefred Charges #
Operating Deficit #
Total Other Assets
# MAY NOT BE ANTICIPATED AS NON;CASH SURPLUS IN 2018 BUDGET. 73,157.48

* Inthe case of a "Deficlt in Operating Surpius Cash',
"Cther Assets" would be aiso pledged to cash liabilities.
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SCHEDULE OF PARKING UTILITY ACCCUNTS RECEIVARE

Balance December 31, 2014 ‘ $

Increased by:
Parking Permits Levied $

Decreased by:

Collections )
Qverpayments applied §
Transfer to Parking Liens $
Other $
$
Balance December 31, 2015 . $
SCHEDULE OF PARKING UTILITY LIENS
Balance December 31, 2014 ‘ $
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$
Decreased by:
Collections $
Other b
$
Balance December 31, 2015 g
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1.

10.

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
PARKING UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29}

Amount
Dec. 31, 2014 Amount in Amount Balance
FPer Audit 2015 Resulting as at
Caused By Report Budget from 2015 Dac, 31, 2015
Emergency Authorization - *
‘ $ $ $ $
$ $ $ $
$ $ $ $
$ $ 3 §
$ $ 3 3
3 $ 3 3
$ $ 3 3
3 5 $ $
5 $ $ $_
$ 3 $ 3

* Do not inciude items funded or refunded as listed below,

See attached Emergency Resolution {Inception Year)

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.8. 40A:2-31

Date Purpose

Amount

LI - A - B~

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

in faver of Cn Account of Date Entered

Amount

Appropriated for
in Budget of
Year 2016

“r BB e oY
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
- AND 2016 DEBT SERVICE FOR BONDS

PARKING UTILITY ASSESSMENT BONDS

2016 Debt
Debit Credit Service
Cutstanding January 1, 2015 XHOOODOOO0CONN
Issued XO0OCO00000C000
Paid OOOOOO00CCOONN00N
QOuistanding December 31, 2015 JOOOCCOXIHOCOHHARK
2016 Bond Maturities - Assessment Bonds $
2016 interest on Bonds * %
‘ PARKING UTILITY CAPITAL BONDS
Qutstanding January 1, 2015 RAOOLOOCOCOOEO0N
Issued XHOGOOOOCO0H
Paid HOOOGOOCROCOURO000
Qutstanding December 31, 2015 OOOCOHKX OO
2016 Bond Maturities - Capital Bonds %
2018 interest on Bonds * $
INTEREST ON BCNDS - PARKING UTILITY BUDGET

2016 Interest on Bonds {* [tems) 3
Less: Interest Accrued to 12/31/15 (Trial Balanca) 3

Subtotal $
Add: interest to be Accrued as of 12/31/16 $
Required Appropriation 2016 $

LIST CF BONDS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity || Amount issuad Issue Rate
Total
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SCHEDULE OF LOANS ISSUED AND OQUTSTANDING
AND 2016 DEBT SERVICE FOR LOANS

PARKING UTILITY NJEIT - STATE LOAN

2016 Deabt
Debit Credit Service
Qutstanding January 1, 2015 XHOOOOOTIKIOTKHKK]
Issued SOOI CKH
Paid OCOOOOCKOCEOOONK
Qutstanding December 31, 2015 HOCRCOOUROOCKIXRIK
2016 Boﬁd Maturities - Assessment Bonds ] 5
2016 Interest on Bonds * ) $
PARKING UTILITY NJEIT - FEDERAL LOAN
Outstanding January 1, 2015 YRR HAN
lssued‘ _ : XOCOOCOO0ORR0000
Paid ‘ ' SOOOOOOO000000GMX
Refunded
Outstanding December 31, 2015 HXOOOOOOOTINON000K
2016 Bond Maturities - Capital Bonds &
2016 Interast on Bonds * ) g NONE
 INTEREST ON BONDS - PARKING UTILITY BUDGET

2018 Interest on Bonds (* tems) 3
Less: Interest Accrued to 12/31/15 (Trial Balance) $

Subtotal $
Add: Interest to be Accrued as of 12/31/16 o 1L
Required Appropriation 2016 $

LIST OF BONDS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity | Amount Issued Issue Rate

Total
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- PARKING UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January't 2015 OOOCOTHOOCTOD0000M 14,000.00
Received from 2015 Budget Appropriation * YODO00OCOOOOCO00000] 5,000.00
- HOOOOCXKKIOCOHN
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) HOOOCOODOO0TO00CON!
List by Improvements - Direct Charges Made for Preliminary Costs:  |[x000000000000000004 | Xoaoooaa0000000eo
OSCOOCO0ON0C00G000L
YOLKCOROOA0DO0000CK
YOOCO0000000CO0NNNN
HOCKOOBCOIITORNK
XOCCOCOO0OONCO000GNR
XOLOOD0COO0DCO00C00L
COOLOCOUGOCONONO0X
Appropriated to Finance improvemeant Authorizations O0000000000000000XK
HOOOBCODROO00EO00X
Balance Dacember 31, 2015 19,000.00 |[xc0000000000000000
19,000.00 19,000.00
PARKING UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS N/A
Debit Crecit
Balance January 1, 2015 ‘ - HOCOTODD0D000COON
Received from 2015 Budget Appropriation * XXOOO000000CTOTO00N
Received from 2015 Emergency Appropriation * XOO0000B0OOOO00N
Appropriated tc Finance improvement Autharizations YOTOOROCOOCROONONK
KHRXACOODOCOOTHO0D
Balance Decembear 21, 2015 HOOOTOCOO00TO0000(

* The full amount of the 2015 budget appropriation shouid be transferred to this account unless the batance of

the appropriation is permitted to lapse.
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EOROUGH OF SOUTH RIVER

UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015
AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY N/A

Amount of Down

Total Down Payment | Payment in Budgat
‘ : Amount OCbligations Provided by of 2015 or Prior
- Purpose Appropriated Authorized Ordinance Years

Tolal
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015

Debit Credit
Balance January 1, 2015 HHHOCOOHAHCHHX 15,203.96
Premium on Sale of Bond Anticipation Notes _ 00000 1,891,72
Funded Impravement Authorizations Canceled HOOOUUOOOOOKHRK.
Transfar from South River Parking Authority from Dissolution
Appropriated to Finance Improvement Authorizations XN
Appropriated to 2015 Budget Revenue XOOOOTETOOCR00
Balance December 31, 2015 17,005.68 |occoooaootooniK

17,085.68 17,095.68
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INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2015

The arrangement of the schedules is shown by the index appearing at the bottom hereof. The statement is prepared on a full cash
hasis. Any variations from a full cash basis must be taken up with the Division in advance of the preparation of the statement and the
budget. : :

Summary statements cnly of debt service are required. The use of summarized forms is permitted to conserve time. Responsibiiity
for the supporting detall is placed en the chief financial officer who must be in a position to support the summarized figures.

No sheets should be. eliminated, except utility fund sheets under the conditions stipuiated on sheet 2. Those sheets not filled in
should be marked "Not Applicable”. ‘

INDEX

1,1a & 1b. Certification and Affidavit

ic. Municipal Budget Local Examination Certification

1d. Report of Federal and State Financial Assistance Expenditures of Awards

2. Instructions and Certification

3,2a & 3b. Trial 8alance-Current Fund

4. Trall Balance-Public Assistance Fund

5. Trial Batance-Federal and State Funds

6 & 6b. Trial Balance-Trust Funds / Schedule of Trust Fund Deposifs & Reserves

Ba. : Municipal Public Dafender Certification -- P.L, 1997, C. 256

7. Analysis of Trust Assessment Gash and Investments Pledged to Liabilities and Surplus

8. Trial Balance-Capital Fund

9 & 9a. . Cash Reconciliation

10. " Federal and State Grants Receivable

11 & 11a. Appropriated Reserves for Federal and State Grants

12. Unappropriated Reserves for Federal and State Grants

13. L ocal District School Tax- Municipal Open Space Tax

14. Regional Schocl Tax- Regicnal High School Tax

15. County Taxas Payable-Special District Taxes

186. Raserves for State and Federal Aid for Library Services

17 & 17a. General Budget Revenues

17. Allogation of Current Tax Callections

18, Generai Budget Appropriations

18. " Emergency Appropriations for Local District School Purposes

189, Results of 2015 Operation-Current Fund

20. Schedule of Miscellaneous Revenues Not Anticipated

21. Surplus Account and Analysis of Balance

22. Current Tax Levy

22a. Accelerated Tax Sale/Tax Levy Sale Chapter 99 To Calculate Underlying Tax Collection Rate for 2015

23. Due framfto State of New Jersey for Senior Citizens and Veterans Deductions

24, Reserve for Tax Appeals Pending {N.J.8.A. 54:3-37)

25, Municipal Budget-Computation of "Reserve for Uncollected Taxes” and "Amount to be Raised by Taxation”

25a. Accelerated Tax Sale - Chapter 99, Calculation to Utilize Proceeds in Current Budget as Deduction to Reserve for Uncollected
Taxes Appropriation.

26. Delinquent Taxes and Tax Title Liens

27. Foreclosed Property; Contract Sales; Morigage Sales

28. Deferred Charges and List of Judgments-Current

29, Emergency-Tax Map; Revaluation: Master Plan; Revisions and Codification of Ordinance; Drainage Maps for Flood Control;
Preliminary Studies, etc. for Sanitary Sewer Systems, Municipat Consolidation Act; Flood or Hurricane Damage

30. Emergency-Damage to Roads and Bridges hy Snow, lce, etc.; Public Exigencies Caused by Civil Disturbances

31 & 31a. Summary Statement of Debt Service Requirements-Municipal {or County)

32, Summary Statement of Debt Service Requirements-School-Type | and Current

33.. . Debt Saivice for Notes (Other than Assessment Notes)

34 & 34a. ' Debt Service for Assessment Notes / Schedule of Capital Lease Program Obligations

35 & 35a. Improvement Autherizations

36, Capital Improvement Fund

37. Down Payment

7. Capital Improvements Autharized in 2015

38. General Capital Surplus, Bend Covenants

39. Reguired Information (N.J.S.A. 52:27BB-55 as amended by Chap. 211, F.L.1881)

UTILITIES ONLY
40, instructions
41,55 & 69. Trial Balance-Utility Fund
42,56 & 70. Trial Balance-Utility Assessment Trust Funds
43,57 & 71. Anaiysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus
44 58 & T2, Utility Revenues and Appropristions
45,59 & 73. 2015 Utility Operations
46,60 & 74, Results of Operation, Operating Surplus and Analysis
47,61 & 75. Utitity Accounts Receivable, Utility Liens
48,62 & 76. Deferred Charges and List of Judgments-Utility
48,63 & 77. Summary Statement of Debt Service Requirements
49a,53a & 77a. Summary Statement of Loan Requirements
50,64 & 78. Debt Service for Utllity Notes (Other than Utllity Assessment Notes)
51,65 & 79. Debt Service for Utility Assessment Notes
51a,65a & 7%a. Schedule of Capital Lease Program Obligations
52,66 & 80. Improvement Authorizations (Utlity Capital)
53,67 & 81. Capital improvement Fund and Down Payments
54,68 & 82. Utility Capital Impravaments Authorized in 2015; Utility Capital Surplus
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